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ENGLISH VERSION
Critically explain scarcity - oriented definition of economics given by Prof. Robbins.
OR
What is meant by utility? Explain in detail various characteristics and types of utility.

What is demand? Explain the law of demand with the help of a diagram and discuss its exceptions.

OR
Explain extension-contraction and increase-decrease of demand with the help of diagrams.

What is supply? Explain the difference between supply and stock as well as between supply

and production.
OR
Explain extension-contraction and increase decrease of supply with the help of diagrams.

‘What is market? Discuss the characteristics and functions of a market.
OR

What is market price? Explain the determination of market price with the help of a schedule and

a diagram.

Multiple choice questions (any seven) :
(1) Which economist has given welfare-oriened definition of economics?
(a) Marshall ( b ) Adam Smith ( ¢ ) Samuelson
(2) Consumer goods satisfy consumer’s wants ....................
(a) indirectly ( b ) directly ( ¢ ) indirectly and directly
(3) When price falls, consumer’s real income ...............
(a) falls ( b ) remains constant ( ¢ ) rises
(4) Ifthe demand curve shifts upward on right side from its original position, then it is

(a) increase in demand ( b ) extension of demand ( ¢ ) contraction of demand
(5) Ifthe seller has an expectation of price fall in the near fature, he will ....................

present supply of his commodity. ( a ) decrease ( b ) increase ( ¢ ) keep constant

( 6) The slope of supply curve is .......cceeuenis (a) negative ( b ) zero ( ¢ ) positive

(7) If demand remains stable and supply rises, then price ................
(a) falls ( b ) rises ( ¢ ) remains stable

( 8 ) The concept of price is relative. (a ) True (b ) False

(9) The law of demand is conditional. ( a ) True ( b ) False

(10)  Increase and decrfease in supply are price induced changes occuring in supply.
(a) True ( b) False

(11)  Market has no relation with place in economics. ( a ) True (b ) False

(12) Market price is determined by demand alone. ( a ) True (b ) False
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