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1.

Write short note on Feudalism and Mercantilism.
OR

What is Economic system ? Explain the characteristics of it.

Explain: (1) Private Property
(2) Inheritance
OR

Explain the achievements and limitations of Capitalism.

Give the different definitions of Socialism and discuss its characteristics.

OR

Discuss the limitations of Socialism.

Discuss Gandhian basic economic thoughts.
OR
(1) Gandhiji’s principle of trusteeship
(2) Gandhiji’s concept on the use of Machines

M.C.Q. (any seven)
(1) The title of “Empress of Sea” was received by
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(A) America (B) Germany (C) France

(2)  Which system developed after the end of Feudalism ?

(A) Socialism (B) Mercantilism (C) Capitalism

(3) Which type of organization is the economic system ?

(A) Changing (B) Efficient (C) Democratic
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(4)  Which Economic institution is the Pillar of Capitalism ?
(A) Competition (B) Profit motive (C) Inheritance

(5) In which Economic system the consumer is Supreme ?

(A) Socialism (B) Capitalism (C) Mixed Economy
(6) To maintain the continuity of Capitalism, is an important economic system.
(A) Competition (B) Profit (C) Inheritance

(7) In which Economic system society is the owner of production resources ?
(A) Capitalism (B) Socialism (C) Mixed economy

(8) Which Economic system was criticised by Karl Marx ?
(A) Socialism (B) Capitalism (C) Mixed economy

(9) Who is considered as the ‘Father of Scientific Socialism’ ?
(A) Karl Marx (B) Pigou (C) Lukes

(10) Who introduced Gandhiji’s economic thoughts as “Gandhian Economics” ?
(A) Shreeman Narayan (B) Narhari Parikh (C) Bhogilal

(11) In which of the Gandhian Economic system “Ratiyo and Khadi” are considered
as pillars ?

(A) Self dependence (B) Sarvoday (C) Indigenous

(12) “Simple living and high thinking” constitutes which type of sentence in Gandhian
system ?

(A) Main statement (B) Secondary statement (C) Ordinary statement
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