Seat No. :

AJ-123

April-2023
B.Com., Sem.-1V
208 : Taxation — II
Time : 2:30 Hours] [Max. Marks : 70

AR : (1) Rl olag-l A8 WAL YRLIL U 8.
(2) €35 UHALIRL UL 6.
(3)  ar3RLawLdR] avelloiAl ey exliadl.

QA

1o 3l (AL 2 dL 314 2L, 202241 9% Y21 2L bl | A51- sl g IR UHEL duR

8 14
Gur ALl Vlig, el
[Qardt 3 [Qardt 4

UL VAL 75,000 | s1211 45l 15,28,100
2215l WIR 8,80,000 | dzie dul s 55,000
SIS 5,000 | ¢. 1z (lasws 8,000
el LY AAAHA 8,000 | elleAls YRrd 22,000
5331 oL 47,000 | 2R AALGLAL 5L 78,000
A8 XL 88,000 | iz AULGLAL A5l 2,500
SRR [T 12,000
2SI VRl 24,000
PRI 45Ul 44,000
slefedl Wl 8,000
Ly HHlEL 22§l 13,000
vl sl 4,89,600

16,93,600 16,93,600

AJ-123 1 P.T.O.



Qe HURL ;

(1)

2)
3)
4)
)

-~

2215 WUIRHL ¥l UerdlAL WIR T 1,20,000-1 AL A 69, 2l el ((ARid
UL R ol 9.

ML MR ) L UUERMAL T 5,000 AL A 6.

LA YR USL 30% 65U 2UGAL AL 1R A HAE Blle e 20U 8.

H2Rs1RAL 2/3 GURALL AU S HI2 2R 6.

Hi2zsRAl 23l “URIoE [BHA T 2,40,000 Sll. HIZRSIR UR HIRL BRARIALER 20% ©.

GuRlsd MU w2l 2l ARl 2usRell adl 2022 — 23 HER sULL HHSlA 2Hidsl

AR 53

Yl

SL. gL L. 31-3-2022AL o YRL AUcll M-l 2418 2 sl MR A2 Horod 8.

148 4 oS Z
[d8le 5l 5,60,000 | el GUS 3,20,000
512l 8l 6,40,000 | 22154l WILR 3,80,000
gLl AL 1,20,000 | sr24eZlolL 33, Gl 1,20,000
R Bz oug 3,00,000 | o <l MR 24,000
A= W= Blass 28,000 | clloyufl vizl 80,000
(s SlMlosle ey 12,000 | L5l Yzasl 12,000
oy [Eaul ¢le 5,000 | clgsiuAl Ala-il WRlEl 60,000
cllgs AL ULHAL DAL 30,000 | (Beuull wal 18,000
gall-l wilel 60,000
2SI vl 1,12,000
UEE 12,000
BRARIALUA 8 2,500
ay[ds suR1AL [Hsial W=l 4,000

AJ-123




Qe HURL ;

(1)
2)
€)
(4)

)

2L V5 Gl 21 S, HI2 8.

HIZRSIRAL §& HI=L 8AIRL s T 20,000 9.

gellll UALAAL A ANARAL 2215 24454 T 15,000 241 T 20,000 €.

AURSMAL AULEAL YR BRAIRL 20% VL ARLAHL 24 6. AasMAL AL 213 uRL
ollg (BHd T 20,000 sdl.

g8 [RAL WLl MO Gzl T 15,000 A4S slde 2l

GuRlsd MR w2l 2usiRel 9 2022-23 |2 Sl Med-dl URUBSs s34l
{148 £2Udd, Unls dUIR S3L.

2. Al silds 21 dLd. 2021-22 W2 AR Hovoldl HUldl e . 2Ld. 2022-23 Hi2

suloL HSL AslL dLeldzl s3L. 14
RIE AR | wRle | QUELARIW | QL sRogdl
Fasddl [@od BHd ]) Bad @) | vl
)
(1) 288181 sl 12-03-1981 | 2,00,000 | 12-03-2022 | 77,00,000 | 50,900
2) R 22-06-2011 | 3,68,000 | 22-06-2021 | 8,60,000 | 3,800
(3) 2ld HIzRsR 21-07-2002 | 3,50,000 | 21-07-2021 | 1,50,000 | 1,500
(4) AR Sea2l 2z | 23-12-2004 50,000 | 23-12-2021 | 4,15,000 | 2,450
dl. 1-4-2001-L % 8S10LAL HLAAL loroll ooz BHd T 4,00,000 edl. 4L USRAL
GuorHiall % 31,00,000 Ad 286181, 1l WRIE e,
dl. 31-1-2018+L 1o &2l AR dloroll ol [EHd T 79,250 sdl.
oilid Yus 21is
Al 4 YRS s
2001 —'02 100
2002 —'03 105
2004 —'05 113
2011-'12 184
2021 -"22 317
L
AJ-123 3 P.T.O.



{Bcll SHERIAL wesa 9 20212241 AR 2uie WSl uRell 2usiRel 4 2022-23 Hi2

e, ALeALAL AL 2 S50l 54U LS ARUARL 531 : 14
4
(1) ols gls Slloble WA v (URY) 96,600
2) 7% sled dedredrz olls HOld ULy (A1) 18,600
(3) Wi 22 llrs HAE oy () 25,000
(4)  7.5%< WL (&, Al B4l ur- Hile oy (T.D.S. 10%) 45,000
(5)  alzRll Al HoE 219s (T.D.S. 30%) 2,10,000
(6)  8%-ll 2AlAe (A AL s34l (ol=urd M@ <oy (T.D.S. 10%) 13,500
(7)) Uel-eigild Wl HOd ¢ 40,000
(8) Rl ols i (=3l 8%l 53+l el Clles UR HALE LY 8,000

(9)  desrzlue Jacun2 ols 2l €3UL (IDBI)-AL 8%l ollrsab- AR 2oy 40,000
(T.D.S. 10%)

(10) sl &lslL WA 2198 (T.D.S. 30%) 1,00,000

(11)  dell- sisl el ov-wsay AR woe ¢z 21,000

3. (A) & [Eewi weal al 2021-22 (A $36 AsLoL 201l HUSL 20a . v uRell

s1RE{L aM 2022-23 Hi2 56 80 C $s0l suld-l ateldl s3l. 7
4
(2)  SIABURAL HIr MUAS2 S5HL ¢l 45,000
(b) lcirl 29 <l MlRRHAL e 15,000
(c) ML UL 551 oLl 20,000
(d)  SBIAL oAl Wil ¢l 30,000
() H.D.F.C.Al ©G{ll il el (¥Hl T 5,000 <oyl
UHRA 8.) 16,000
(0 e 2AUEUAL R VAL RISIEL 28,000
(g) URe AUUAL w9l 55 Shalodleul RisLl 40,000

AJ-123 4



(B) “rAslA AL Wl v (A2l g5-le @vil. 7

Yl
(A) “VelAUL DIRALRUSLEN (AL g5l @vil. .
(B) “s&4 80 D 01 HUIcll sULd” (AR 25l @vil. .

25leL @ull : (s1EuL o)

(1) GSTuRue 7

(2) GSTALUsRL 7

(3) “Rasl 7
Al

25leL @ull : (s1uL o)

(1) dye2aslie 7
(2) IGST 7
(3) el 20 7
AL [Asey uals sR1. (S8l AId) 14

(1) elaS1 ALl ULRULRS 2198 6Ll L 12 U8L s R 2L a2
(A) AlsaRl (B) Hl Wl

(C)  a- L U™ (D) GuRlsd dHH

(2)  ARALUSL 56 218 HElF AL 2AsAL NS Qa0 AR WA S ?
(A)  CUgd LRl HOA ¢l (B) ¢6a2l A= WR Hoie [$fass

(C) sl HsIA AU WA 45l (D) AULes WAl HOA &2

(3) &l [l A clleAL Bl HI2 dL. 1-1-202241 1% T 60,0001 SR [EHcl 245 At
URle), AL e R dALfls BURLAL ER 20% €1 dl AUASARIAL SIAEL AAAUR UEsel 4N
2021-22 HI2 ARl 56U Beell u2l 2
(A) 3,000 (B) %12,000
(C) 9,000 (D) % 6,000

AJ-123 5 P.T.O.



(4)

)

(6)

(7

(8)

)

(10)

(1)

(12)

AJ-123

5EH 54 EC $501 sMULAAL QAL HOAAL HI2 SRELARA AORLOUAL HSL A5l 5L =18l
e[ ofleHL RISLEL 539, A 2

(A) CDSL (B) NSDL

(C) NHAI (D) isuaL &

88 10LAL el MLl A1 2lMls Q601 SRULSL &A1,

(A)  Hsl Masa-dl 2uas (B) dull-l 24145

(C) i ALeAlAL 24198 (D) 2isvuL &

AL 28latA [Agall Ul MR 53 2 HRAHL HAE Bdss AR .
(A) Ayl s34 (B) ifld s34t

(C)  Ayel sl (D) 2isveL e

UM ARIRSA 56H 80 D €801 HlsaH <lHi-Al Asaill HI2 HUOLdl HeH sULd

-~

3 ©.

(A) 35,000 (B) 25,000

(C) 15,000 (D)  suRL e

SR 24 % WIS WML 4l se™ 80 U $s01 3 AL SULd GlIE
AL AL 8.

(A) 50,000 (B) 75,000

(C) 1,00,000 (D) suRL e

UELSIY el A5l AHL Ay o el 2410 v oyl 52 €.
(A) 8 (B) 4

© 2 (D) AsuaL &

ALRAL TS AAL “HIE 2 AL 537 SIUAEL S50 UAMUAY UL A2l ?

(A)  HiAd DRI HERALE3 (B) d™Mlg

(C) sREISlAAA (D) isuaL-le
GSTN, YR I+ oL,

(A) Goods and Service Tax Network
(B) Goods and Sales Tax Network

(C) Government Service Tax Network
(D) AsuRL-lR

el crcfAl UR HIEL A AcllAL 53 6 B2l 6 ?

(A) 28% (B) 18%
(C) 38% D) 12%




Seat No. :

AJ-123

April-2023
B.Com., Sem.-1V
208 : Taxation — II
Time : 2:30 Hours]

Instructions : (1) Figure in the right indicate the marks of the question.
(2) All questions carry equal marks.

[Max. Marks : 70

(3) Show necessary working of each question as part of your answer.

1. Shree Nirmit has prepared the following Profit and Loss Account of his business for the

year ending 31% March, 2022 : 14
Dr. Profit and Loss Account Cr.
Particulars 3 Particulars 3
To General Expenses 75,000 | By Gross Profit 15,28,100
v Staff Salary 8,80,000 | *  Discount and Commission 55,000
" Bad Debts 5,000 | »  Dividend on Equity Share 8,000
v Bad Debts Reserve 8,000 | *  Bad Debts Recovered 22,000
" Provision for Tax 47,000 | »  Profit on sale of share 78,000
" Income tax 88,000 | " Profit on sale of machinery 2,500
v Insurance Premium 12,000
" Motor-car expenses 24,000
" Loss by fire 44,000
v Legal expenses 8,000
" Donation to
approved trust 13,000
n  Net Profit 4,89,600
16,93,600 16,93,600
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Additional Information is as follows :

(1) Staff salary included ¥ 1,20,000 salary of his wife who is performing duty
regularly in business.

(2) Insurance premium includes X 5,000 for Life Insurance Premium.
(3) 30% amount of bad debts recovery was not allowed in the previous year.
(4) 2/3 part of motor-car is used for personal use.

(5) Depreciation allowed on motor-car is @ 20%. Opening (W.D.V.) balance of
motor-car was < 2,40,000.

Calculate taxable income from business for A.Y. 2022 —"23.

OR
Following is the information related to Receipts and Payments of Dr. Jadav for the year
ended on 31-3-2022 : 14
Receipts 4 Payments 4
Visit Fee 5,60,000 | Rent of Dispensary 3,20,000
Consultation Fee 6,40,000 | Staff Salary 3,80,000
Sale of Medicines 1,20,000 | Rent of Consultation Room 1,20,000
Rent of operation theatre 3,00,000 | Life Insurance Premium 24,000
Dividend on Share 28,000 | Electricity Bill 80,000
Interest on Bank Fixed Deposit 12,000 | Medical Journal 12,000
Birthday Gift 5,000 | Purchase of Surgical
Sale of Surgical Instruments 30,000 | DStrument 60,000
Diwali expenses 18,000
Purchase of Medicines 60,000
Motor car expenses 1,12,000
Audit fees 12,000
Association fees 2,500
Bio-waste Discard charges 4,000
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Additional Informations :

(1)
2)
3)
4)

)

Half of the use of motor car is for personal use.

Total Depreciation on motor car is ¥ 20,000 p.a.

Opening and Closing stock of medicine were < 15,000 and ¥ 20,000 respectively.

Depreciation on surgical instruments is @ 20%. Opening (W.D.V.) of surgical

instruments was < 20,000.

Gift received from patient of ¥ 15,000 has not been recorded in the books.

From the above informations, prepare statement showing taxable income
from profession for Dr. Jadav for the A.Y. 2022-23.

2. Shri Kartik has provided the following information for P.Y. 2021-22. Compute taxable

Capital Gain for the A.Y. 2022-23. 14
Date of | Purchase Date of Sales Sales
Assets Purchase | Price (%) Sale Price () | Expenses
()
(1) Residential House 12-03-1981 | 2,00,000 | 12-03-2022 | 77,00,000 | 50,900
(2) Gold 22-06-2011 | 3,68,000 | 22-06-2021 | 8,60,000 | 3,800
(3) Personal Motor-Car | 21-07-2002 | 3,50,000 | 21-07-2021 | 1,50,000 1,500
(4) Listed Equity Share | 23-12-2004 50,000 | 23-12-2021 | 4,15,000 | 2,450
Fair value of Residential House was % 4,00,000 on 1-4-2001. From the sales
proceed of this House ¥ 31,00,000 invested in new residential house.
Fair value of equity share was ¥ 79,250 on 31-1-2018.
The cost-inflation index numbers are as under :
Financial Year Cost Inflation Index
2001 -'02 100
2002 —-'03 105
2004 —-'05 113
2011 -"12 184
2021 -"22 317
OR
AJ-123 9 P.T.O.



From the following information of P.Y. 2021-22 of Miss Ankita you are required to

compute taxable income under the head of Income from Other Sources for the A.Y. 2022-23. 14

(1)  Interest received on Bank Fixed Deposit (Gross)

(2)  Interest received on 7% Capital Investment Bond (Gross)

(3)  Interest received on Port trust Bond (Gross)

(4)  Interest received on 7.5% Debenture of Sangeeta Ltd. (T.D.S. 10%)

(5) Net Lottery Income received (T.D.S. 30%) 2,
(6)  Interest received on 8% Tax free debenture of Anal Ltd. (T.D.S. 10%)

(7)  Rent received from Sub-Tenant

(8)  Interest received on 8% Tax free Relief Bonds of Reserve Bank of
India

(9)  Gross Interest on 8% Bond of Industrial Development Bank of India
(IDBI) (T.D.S. 10%)

(10) Gross Income from Horse Race (T.D.S. 30%) I,
(11) Birthday gift from her Grandfather

3
96,600
18,600
25,000
45,000
10,000
13,500
40,000

8,000
40,000

00,000
21,000

(A) Divya Kumari has made the following investment during previous year 2021-22.

Compute deduction u/s 80 C for the Assessment Year 2022-23.

(a) Amount deposited in recognized Public Provident Fund 45,000

(b) Own Life Insurance Premium paid 15,000
(c) Amount deposited in unrecognized Provident Fund 20,000
(d) Amount credited in Saving Account of SBI 30,000
(¢) Repayment of H.D.F.C. Housing loan (which includes

% 5,000 for interest) 16,000
(f) Deposit made in Post Office Saving Bank A/c. 28,000

(g) Amount deposited in 5 years Fixed Deposit A/c. with
Post Office 40,000
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(B) Write short note on “Carry forward of Losses”. 7

OR
(A) Write short note on “Unexplained Investments”. 7
(B) Write short note on “Deduction u/s 80 D”. 7

4. Write short notes : (any two)

(1) GST Council 7

(2) Types of GST

(3) Supply 7

OR

Write short notes : (any two)

(1) Input Tax Credit 7

(2) IGST 7

(3) Business Place 7
5. Select the correct answer : (any seven) 14

(1)  Which of the following expenses are inadmissible in context to Income from
Business or Profession ?

(A) Income Tax (B) Capital Expenses
(C) Life Insurance Premium (D) All of the above

(2)  Which income is covered under the head of Profit and Gain of Business or
Profession ?

(A) Rentreceived from tenant
(B) Dividend received on Equity Share
(C) Profit on sale of Residential House

(D) Girtreceived from clients

(3) Mr. Vikas purchased one machine worth I 60,000 on 1-1-2022 for his business.
What would be the amount of depreciation for P.Y. 2021-22 as per the Income
Tax Act if the rate of depreciation is 20% p.a. ?

(A) 3,000 (B) 12,000
(C) 9,000 (D) 6,000
AJ-123 11 P.T.O.



(4) Deduction u/s 54 EC is available only if the assessee has invested the long-term
capital gain in 3 years bond issued by .
(A) CDSL (B) NSDL
(C) NHAI (D) None of the above

(5) The income from sub-let of residential property is taxable under
(A) Income from House Property (B) Income from Business

(C) Income from other sources (D) None of the above

(6) Dividend declared by a foreign company and received by an ordinarily resident in

India is
(A) Fully exempted (B) Partly exempted
(C) Fully taxable (D) None of the above
(7) Deduction upto X is allowable as mediclaim premium u/s 80 D for
normal citizen.
(A) 35,000 (B) 25,000
(C) 15,000 (D) None of the above
(8) From the income of Blind or Handicapped person a deduction of I is
available u/s 80 U.
(A) 50,000 (B) 75,000
(C) 1,00,000 (D) None of the above
(9) Loss of speculative business can be carry forward for maximum years.
(A) 8 (B) 4
<) 2 (D) None of the above

(10) GST is levied on supply of all goods and services except
(A) Alcoholic liquor for human consumption
(B) Tobacco
(C) Legal service
(D) None of the above

(11) What is the full form of GSTN ?
(A) Goods and Service Tax Network
(B) Goods and Sales Tax Network
(C) Government Service Tax Network
(D) None of the above

(12) What is the current GST rate on luxury items ?
(A) 28% (B) 18%
(©) 38% (D) 12%
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