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1.       . 14 

 
        . 14 
 
2.      . 14 

 
       . 14 
 
3.      . 14 

 
    -    . 14 
 
4.  GST   . 14 

 
  -    . 14 
 
5.    . ( ) 14 
 (i)     ? 
 (ii)    . 
 (iii) -   ? 
 (iv)    . 
 (v)      . 
 (vi)  -   . 
 (vii)    . 
 (viii)       . 
 (ix)    . 
 (x)    . 
 (xi)    . 
 (xii)    . 

_________ 
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1. Discuss in detail the sources of public debt in developing countries. 14 
                       OR 
 Critically evaluate the controversy of Public Debt Burden.  14 
 
2. Discuss the objectives at fiscal policy in India.  14 
           OR 
 Discuss the role of fiscal and monetary policies in India. 14 
 
3. Write a note on 14th Finance Commission. 14 
          OR 
 Critically evaluate the Centre-State conflicts on finances. 14  
 
4. Write a note on GST. 14 
      OR 
 Write a note on various concepts of deficits. 14 
 
5. Answer in short. (Any Seven) 14 
 (i) What is public debt ? 
 (ii) Give the meaning of monetary policy. 
 (iii) Give the meaning of anti-inflation. 
 (iv) Give the meaning of full employment. 
 (v) State the differences between grant & loan. 
 (vi) State the non-tax revenue sources of centre. 
 (vii) Give the meaning of fiscal federalism. 
 (viii) State the criteria for transfer of resources from centre of state. 
 (ix) Give the meaning of balance budget. 
 (x) Give the meaning of direct tax. 
 (xi) Give the meaning of indirect tax. 
 (xii) Give the meaning of local bodies. 

___________ 


