Time : 3 Hours]

Seat No. :

XP-109

B.Com. (Sem.-I11)
April-2013

108 - Accountancy-11

[Max. Marks : 70

yarl : (1) ol o sl s(%Ud ©.

(2) wHell euy avid AHissipl Hedu HIsd yud .

1. dl. 1-4-2009 -l 21% 3l ‘7 A eldrt o5 well s Ao cust vile uglasll il
Aol 58 BHd T1,40,000 9. dstvild se ss Bud dot wledl quid GuRaMl »ud

9. Bd 12 ool ysaadl edl. 14
1-4-2009 3 28,000
31-3-2010 ¥ 35,000
31-3-2011 % 35,000
31-3-2012 % 35,000
31-3-2013 % 35,000

Al o gl Alls 10% dvl gedl odl eusl ugla yeroel a8l .

dulR 52U :

(i) Sl 27 AU dl 31-3-2013 Al Aot vud.
(i) oA 22 A 2l 2 o g,

2l
(A) dl. 1-4-20101L 2% 2l 2’ 2 A% 234 WAL 215 Aot el wle ugladl wlel.
Bud A Yool ysaadl ¢dl : 4
1-4-2010 % 5,000
31-3-2011 6,500
31-3-2012 % 6,000
31-3-2013 % 5,500

doiel As3EHA Wl 2 825 el A1 YsadlAl -l 54+l 2Ll 521.

XP-109

1 P.T.O.



(B) dl. 1-4-2009-L 21 2l ‘7 2 s Aot el vidle uglasll widle], B i 12l

UHISL Y5AAl-L Sl 10
52A2 sl Quid : ¥25,000
uay dlfils gwl w0 22,500
leclla wlls el 20d 20,000
della wlls et il @ T17,500
gl aAllls w2 @ 15,000

g2 Qu olsl 2edl w3l Ass Bud uz wlls 20% < aya i 9. gl 2 o
[sauell ad dl 31+l 3Rl 21 Y3 i 9. dat uR gedl wdl eusl ugla Yoo
Atls 10% dvl 8AURL 2LRUA €9.

4o vidledl auid e 2ss [Bud Aot vitd GHIRIAL 9. A5 BHdrdl aeidl 520 21
sl AL AU arl 2009-10 i 2010-11 <l A Evil.

2. (A) s RUSWLRSIR HLS, USIRUAL 2R @Usl awRidI]l sl el idol x4l
Yg a2l wlcl A siouRl 215 Ygld Gelewl Alsd AHl. 6

sl
(A) AL U Y QL :
(i)  =UstelL vig etriadl avid ey Aled 2 Ay Asd qlelil.
(i)  As1eL vidladlAl Aeel audl {21 woel Gelgrel iyl [ao1d Axendl ;
() sendl
() ¥4l [5ud
B) 4l ‘v’ s As@ASR O, Al DAL 12% Al S As1- dlAq wdle-del

N

oAl Aleildl uledl 1A 3ot 9. 2w e ad 304l Al 24 314

wiseleReAL % YsUY €. 8
alw gwils Bua | ona s
4 4
1-7-2012 18,000 98 | auw Aled wilel
1-10-2012 15,000 97 | 2w 2(ed vilel
1-2-2013 10,000 99 | auxy uldd du1el
31-3-2013 7,500 101 | e 2(ed d2uel

eladllAs (BHd ur 2% saldl ©. gl v’ o [Saell ad 313 Rl A y3 A
9. 2l A’ AL AU GUAL AR AdelRL AEaldl 2umd duil.

2yl
XP-109 2



(B) dl. 1-4-2012 it 2 Al ‘vi&’ 2 6% <l w81 w020 T 30,000 -l
Bud-dl T 10241 ozl vidlel. @y 31 Hi2l 24 30 AL A¥ YsAA 9.

(B)

(B)

XP-109

dl. 31-3-2013 -l A% Y2 Adl Al HagiRl 12 Yool edl

~

v ells Bua | ouq -y

3 3
31-7-2012 12,000 98 | c Alsd uwilel
15-11-2012 2,000 96 | cuw 2Atd vlel
30-11-2012 22,000 99 | any ulsd dawel
15-2-2013 12,000 104 | ey 2[sd duwl

dl. 31-3-2013L A% %R ld T 95 9. FIFO ugladl Guaiol s31 8l “vla’-L

U3 dl. 31-3-2013 1L 2% YU Adl dddd As18L vid duR 2.

Al i o’ Sod-sell HIA AL $9L AYSA ALSAHL 2AIAL. dl. 1-4-2012-L
A% AYsd 65 vig viledl dul eid 21459 T 30,000 i T 20,000 %HL SRAAL
Aol 2L A3 AL S0UAL 54AL UL 51 45l ddAar sl 54 duti
od-gel seldd e vidledl Ue T 36,000 sl L A uedlell [saerll
23] udlae3d el T 2,000 Hisedl. HetdHl ¢ig 2 L wal wie ¥ 2,000

Y5l

7

dl. 31-12-2012 -l A% daMiedl T 48,000 Guawl. sl 27 i cusldl W
T7,60041 a9 dlel. AsHPelRiA @ vadl Ul A2l sdldd Ysdd ML AL
sUlAAAL weL AL A 9.

oiefl % GUY i Ysaell AYsd ols gl A ©.

AR s :
(i) R vilg

(i) Aysd ols vig,

(iii) Ae-MPRNEIRIAL VLdL

‘519 A9 vid’ ved g ? d sAR A Sl Fd et 9 ?

Yl

AU vild eAladl auid A A5 2 ‘eisdl qeldd dell Eél ur-l
qala’l 242 9 2wl d Geleel il uxndl.

Yl
3

P.T.O.



3. HELAlEAL U e oL ‘6L Y5 ALSAML AL A 51224 [l T 10 <L s
val 5,000 S3adl 02 30% IFaml olelR usldd ANdR ¢8I ¥i0l eigul »udl. R
Aol YAl daim vialpil olidul sl 3sal. duil sl 2 Yol adasl 14

(i) ¥2,000 YL A5l 3:2 AL wHRIHl
Qi) ousll sl Avu (8l
51y (4. seal eiga?] saldid 500 S3adl A2 sl

‘Q,‘ll’
‘c,t’

M 2 29234, A8Ad, Mol 2 A7) vl T 1,500 YsAUL wUIR

2
2 519l 2 204 adladl vl 72,000 sl

‘o 21 35,000 -l &8l el51FL vt A Hisell 20l ¥ o’ w1 T 4,900 Hi eisHi qeud).
qala AYsd A=l Wl duRialsl €.

s5u-dld 3,800 2R e il Holl. w7 B oousl AR Su-dluidl wIleld 259 Ysdl
Yl sHlat ue %331 AR Sudl drsdl Holl ol d dxiM A T 15 <l (Bud d2l €lal
saldl elells [Budl 2% %sdl. 700 AL AR 7 A HOUL A, elLSlHL AL AUl
‘o o Mol olLSl el R5H U2 ‘o) 2w A [3HIs 3152 Hisdl 2wl

‘oAl AU AW vLd 2 U vl etrldl. dMe B AL AU ‘o’ vild, w8l duR
53

4. (A) 7.2 2l Adl Sul Gofl 3l Fd w2 Sudl BiaAdl [@oidl 2. 7
v

2dl AlF2dR 7.27 GUR sl Avil i 2A0UGHL @I UAL bl Al ARviMgl
sl drl v @Rl el

(B) &54l oalol 2L ¢ (s Ul 6l ALSAHL) 7

(1) »sasll wBaA-l it Hie edl AlgedHL 56 517 qupY €9 ?

~

(2) Hlasd 2od e duml Ayl dd Adlar 2dl Alsedul 55 Sl
GuuloL 2 ?

(3)  ‘olsuidl BUIRE RS ALSIR AlHAl 2dl AulsedML 5O “SUAL GuARL A
9 ?
XP-109 4



(4) UGAAL A8 sl avid g vig viadl e 2dlui 59 sl Al Gualal
21y, ?

(5)  UGUA s s2al 2dlul g s ?
(6) 58 ‘57 glrl 2dl™l dRlw sea ?

(7) 20210 AGURAL (Ao () dle sal edldl 59 Sl Guaiol a2

5. Al w4y [Aseudl vAedll s 14

(1) VAT A Wlel 2 dapsidy [uedl 2uva Hie
(a) only Accounts ¥l %9,
(b) only Inventory ¥l %9
(c) Accounts with Inventory Hi %9

(d)  GuHIl 213y ALl

(2) 2dl 7.2 Hi {12l AR draldl UL =AUl €9
(a) Ul uAY, 2SS UL UsLs, 2LelidRl
(b) Ul AAY, Asl-4sAult v, 513 uAY
(c)  d2, 3o 2au-el suld, uldx 2a

(d) GuHIl 213y Al

(3) Ml s34l ‘CPU’ -l &1L €9 ?
(a) 4l old
(b) [RaseL 254
(c) [FolH 2154

(d) GuHIl 213y Al

XP-109 ) P.T.O.



(4) AU Ml 2R S W ogllA dls Ul 2Ud AR 5y vild, GuIRAMl
214 9 ?

(5)

(6)

(7)

®)

XP-109

(a)
(b)
(c)
(d)

ol vild
A vug
A5L-45uL Vg,

GuHIl 15U Al

Al2A-miell 54 vig, etitaal [g il ugladl Gualol adl -l ?

(a)
(b)
(c)
(d)

A vug,
513, UL g,
AYsd ols v

GuHil 13y Adl

2L [SAIHL M-l ML g5l S4L vlld GUIRIY 2

(a)
(b)
(c)
(d)

ALY A5 54 vld
219 vd
L5URL vild GUIRIY L]

GuHidl 23y Al

‘o Aled’ Bua ‘enw Asd’ Bud sddl Sly €.

(a)
(b)
(c)
(d)

g9l
qalR
U9l UL QLR

GuHidl 23y ALl

1o A viFlelHi A5l 4l Bud sed (sandl ysad uR)

(a)
(b)
(c)
(d)

wWIlEl Quid-l ez Buad
wile BUd + Al + sadl
wWile (3Hd — U + saudl

GuHIl 15U Al



(9)  AsRAl WsdRHL M A,

(10)

(11) AR YRle vglaui vleRq 5012 Hadl dlal 29 2

(a)
(b)
(c)
(d)

¥ 332l
galdl
oid (a) 21 (b)

Gu il 215U Adl

A3 URle Yglami 2 A4Hl aAa el 2

(a)
(b)
(c)
(d)

(a)
(b)
(c)
(d)

vEledl avid ysaalll 254
13 uile [Bua
Sll-l 254

Gu il 2158 Adl

U Sl YsaAd AR
SA UR ALL AU AR
9¢el Sl YsaAld AR

Gu il 215U Adl

(12) 1 vile UglaHl iy 2l U sy © ?

(a)
(b)
(c)
(d)

A Byd w2
13 viRle (3ud uR
£ el azaiani ousl el Ass Byd wR

Uil 215U Adl

(13) A1 YRle Yglami vleuR Hadl Hulasl sz va 2

XP-109

(a)
(b)
(c)
(d)

U Sl YsAUA AR
SA UR ALL AU AR
9edl Sudl sl AR

Gu il 215y Adl

P.T.O.



(14) A 3ld saldl -l GUR oMl 4

XP-109

(a)
(b)
(c)
(d)

Yo [53d
oo [F4d
el (Bud

Gu il 215U Adl

N

89 ?



Seat No. :

XP-109

B.Com. (Sem.-I11)
April-2013

108 - Accountancy-11

Time : 3 Hours] [Max. Marks : 70

Instructions : (1) Attempt all questions.

(2) Figures to the right side indicate maximum marks.

Mr. A purchased a machine from Bhavin Traders under the Hire-Purchase System on
1-4-2009. Cash price of the machine was ¥ 1,40,000. Total cash price is debited to
machine account at the time of signing the contract. The payment under Hire purchase
agreement was to be made as under : 14

1-04-2009 < 28,000
31-03-2010 < 35,000
31-03-2011 < 35,000
31-03-2012 < 35,000
31-03-2013 < 35,000

Mr. A is computing the depreciation every year at 10% p.a. under Diminishing Balance
Method.

You are required to prepare the following :
(i)  Machine A/c in the books of Mr. A till 31-03-2013.
(i) Mr. A’s Alc in the books of Bhavin Traders.

OR
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1. (A

(B)

2. (A

(A)

XP-109

Mr. A purchased a machine from Raj Traders on Hire Purchase System on
1-4-2010. ¥ 5,000 was to be paid at the time of delivery and the balance amount

was payable as follows : 4
On 31-03-2011 : %6,500
On 31-03-2012 : 6,000
On 31-03-2013 : ¥5,500

Find out cash price of machine and also amount of interest with every instalment.

On 01-04-2009 Mr. A purchased a machinery on Hire Purchase System. The

amount was payable as follows : 10
On signing the agreement : ¥25,000
With 1 Annual Instalment ~ : ¥ 22,500
With 2" Annual Instalment ;¥ 20,000
With 3 Annual Instalment ;¥ 17,500
With 4" Annual Instalment  : ¥ 15,000

The interest is charged at 20% p.a. on opening balance of cash price each year. The
accounting year of Mr. A ends on 31% March. The depreciation on Machinery is
charged at 10% p.a. on Diminishing Balance Method. Total cash price is debited to
machine account at the time of signing the contract.

Calculate Cash price and give entries in the books of Mr. A for the years 2009-10
and 2010-11.

State which are the methods of valuing closing stock of investments, for an
Investor. Explain any one of them with suitable example. 6

OR
Write notes on :

(i) Cum-interest and Ex-interest transactions while preparing Investment
Account.

(i) Explain the following terms in detail with example with reference to
Investment Accounts :

(A) Brokerage

(B) Capital cost
10



(B) Mr. ‘N’ is an Investor. The following are given the transactions of Mr. ‘N’
regarding the purchases and sales of 12% Central Government Loan. Interest is

payable on 30" April and 31* October every year : 8
Date Face value Price Remarks
®) ®)
01-7-2012 18,000 98 Cum-interest purchase
01-10-2012 15,000 97 Ex-interest purchase
01-02-2013 10,000 99 Cum-interest sales
31-03-2013 7,500 101 | Ex-interest sales

Brokerage is 2% on Face value. Give entries in the books of Mr. ‘N’ for recording
above four transactions. Accounting year of Mr. ‘N’ ends on 31% March.

OR

(B) On 01-04-2012 Mr. X purchased 6% Government Securities of the face value of
¥ 30,000 at ¥ 102. Interest is payable on 31% March and 30" September.
Transactions for the year ended on 31-03-2013 were as under :

Date Face value Price Remarks

®) ®)
31-07-2012 12,000 98 Purchase-cum-Interest
15-11-2012 2,000 96 Purchase Ex-Interest
30-11-2012 22,000 99 Sales Cum-Interest
15-02-2013 12,000 104 | Sales Ex-Interest

On 31* March, 2013 the market value was ¥ 95. Prepare Investment Account for
the year ended on 31-3-2013 in the books of Mr. X. (Use FIFO Method).

XP-109 11 P.T.O.



3. (A) Mr. A and B entered into joint venture to import goods from U.K. On 1-4-2012
they opened a Joint Bank Account and deposited respectively ¥ 30,000 and
T 20,000 and agreed to share profits in the proportion of this initial contribution.
They remitted ¥ 36,000 to their agent at U.K. to pay for the goods purchased and
later on ¥ 2,000 in full and final settlement. At Bombay freight and insurance
amounting ¥ 2,000 were paid.

On 31% December, 2012 amount realised from sales was ¥ 48,000. Mr. A agreed to
take over the remaining goods at ¥ 7,600. Co-venturers are not entitled to receive
any interest on capital. The amount paid to agent includes commission also.

All payments and receipts are routed through Joint Bank Account.

Prepare (i) Joint Venture Account (ii) Joint Bank Account (iii) Co-venturers
Accounts.

(B) What is Memorandum Joint Venture Account ? Explain when and how is it
prepared.

OR

(B) Explain in Joint Venture, the treatment of ‘Abnormal loss’ and “discount on Bills
Receivable discounted with Bank’ with examples.

OR

3. A of Ahmedabad entered into joint venture with B of Bombay to underwrite the
subscription of 5,000 equity shares of ¥ 10 each issued at 30% premium by Fortune
Limited and to pay all expenses upto share allotment. They were to share profits up to ¥
2,000 in the ratio of 3 : 2 and balance profit equally. In consideration Fortune Limited to
issue to the underwriters 500 equity shares.

A incurred ¥ 1,500 for Stamping & Registration, Advertising, Printing & Stationery. B
incurred ¥ 2,000 for legal charges and other administration expenses. B sent his
acceptance of ¥ 5,000 to A which was discounted by A in the Bank for ¥ 4,900. The
discount on the Bill is to be considered as expenses of Joint Venture.

The prospectus was issued and company received applications for 3,800 shares. A took
over the remaining shares on joint account and paid for the same in full. They received
equity shares as underwriting commission. They sold their entire holding at ¥ 15 per
share. Brokerage is paid at 2% of face value. The proceeds were received by A for 700
shares and by B for the remaining shares. B sent demand draft to A for the balance
amount due.

Prepare the Joint Venture Account and A’s Account in the Books of B and B’s account
in the books of A.

XP-109 12
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4. (A) How is the new company created in Tally 7.2 version ? Give details about creating
a company. 7

OR

Write a short note on “Tally software 7.2” and explain its special features as
compared to earlier versions.

(B) Reply in brief (in one or two sentences ) : 7
(1) Intally software which function ‘key’ is used for recording payment voucher ?
(2) In tally software which used the function ‘key’ is for recording transaction of
personal scooter brought in business by the proprietor ?
(3) In tally software which function ‘key’ is used for recording the transaction of
‘Cash withdrawn from Bank’ ?
(4) While entering a voucher which function keys are required for creating a new
ledger account in tally ?
(5) InTally, how will you delete any voucher ?
(6) In Tally, how will you change the date ? Mention function ‘key’.
(7) In Tally, which function ‘key’ is used to repeat the narration of previous
voucher ?
5. Select the most appropriate answer from the alternatives given. 14
(1) If accounts of purchase and sales are required with VAT, then we must go
(@) into only accounts
(b) into only inventory
(c) into accounts with inventory
(d) None of the above
(2) The following three features are added in Tally 7.2 version :
(a) Balance Sheet, Cash Flows statement, Ratios
(b) Balance Sheet, Profit & Loss A/c, Trial Balance
(c) VAT, TDS, Service Tax
(d) None of the above
XP-109 13 P.T.O.



(3) Which of the following is called part of CPU ?
(a) Key Board
(b) Control Unit
(c) Output unit
(d) None of the above

(4) In joint venture if goods are given as gift to customer, which of the following
account is debited ?

(@ Gift Account

(b) Joint Venture Account
(c) Profit & Loss Account
(d) None of the above

(5) Which of the following accounts does not follow double entry system of book
keeping ?

(@ Joint Venture Account
(b) Memorandum Joint Venture Account
(c) Joint Bank Account
(d) None of the above
(6) Normal loss of goods in Joint Venture is debited to
(@) General Profit & Loss Account
(b) Joint Venture Account
(c) Not debited to any account

(d) None of the above

(7) Cum interest price of security is than ex-interest price.
(@ less
(b) more

(c) may be more or less

(d) None of the above
XP-109 14



(8)

©)

(10)

(11)

(12)
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The capital value of investments in case of Ex-Interest purchase (subject to
Brokerage) means :

(a)
(b)
(©)
(d)

Market price on the date of purchase
Purchase price + Interest + Brokerage
Purchase price — Interest + Brokerage

None of the above

Cost of investment includes

(a)
(b)
(©)
(d)

Stamp duty
Brokerage
Both (a) and (b)

None of the above

In case of Hire purchase system, interest is not included in

(@)
(b)
(©)
(d)

Down payment
Hire purchase price
Instalment

None of the above

Under the Hire purchase system, goods are delivered to the hirer when

(@)
(b)
(©)
(d)

Interest is calculated on

(@)
(b)
(©)
(d)

First instalment is paid

Agreement is signed

Last instalment is paid

None of the above

under hire purchase agreement.
Cash price

Hire purchase price

Balance of cash price outstanding at the beginning of instalment

None of the above

15

P.T.O.



(13) Under the Hire Purchase system, ownership of goods is transferred to the hirer
when

(@) First instalment is paid.
(b) Agreement is signed.
(c) Lastinstalment is paid.
(d) None of the above
(14) Generally Brokerage is calculated on
(@ Nominal value
(b) Market value
(c) Facevalue

(d) None of the above

XP-109 16
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