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Review the Export Promotion Policy of Government of India. 14
OR

What is Import substitution ? State the advantages and disadvantages of Import

substitution policy in India. 14

State the working of Commercial Banks in India and state their limitations. 14
OR

State the objectives of Nationalization of Commercial Banks in India and discuss its

limitations. 14

Critically evaluate the monetary policy of the Reserve Bank of India. 14
OR

Define monetary policy, discuss the objectives of monetary policy. 14

What is tax structure ? State the characteristics of Indian tax structure. 14
OR

Discuss the limitations of Indian tax structure. 14

Answer the following Multiple Choice Questions : (any seven) 14

(1) When was Gorwala Committee formed ?

(a) 1950 (b) 1955 (c) 1956
(2) When was the Export Credit Guarantee Corporation formed ?
(a) 1962 (b) 1963 (c) 1964
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When was State Bank of India established ?
(a) 1 July, 1955 (b) 1 July, 1956 (c)

When were Regional Gramin Banks established ?
(a) 3 July, 1976 (b) 2 October, 1975 (©)

What is the major problem of Indian Banking system ?
(a) Branches (b) Loans (c)

How many measures are there of credit control of Central Bank ?
(a) Four (b) Three (c)

What does CRR mean ?

(a) Change in cash reserves
(b) Change in bank rate

(¢) Change in repo-rate

What is the cause of tax evasion ?
(a) Fixed rate of taxation

(b) Higher rate of taxation

(c) Lower rate of taxation

From which year GST was implemented in India ?
(a) 2016 (b) 2017 (c)

GST was first introduced in which country ?
(a) Japan (b) India (©)

When were 14 banks nationalized in India ?
(a) 17 June, 1970 (b) 19 July, 1969 ()

Into how many divisions are the countries of the world divided ?
(a) Three (b) Four (©)

1 July, 1957

1 July, 1974
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