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Define ‘Bailment’. State duties of Bailee. 14
OR

(A) State difference between ‘Contract of indemnity’ and ‘Contract of guarantee’.

(any Seven points) 7

(B) Explain : ‘Agency coupled with interest’. 7

Define Memorandum of Association. State its clauses. 14
OR

(A) State difference between ‘Private Company’ and ‘Public Company’. (any Seven

points) 7

(B) Write short note on : ‘Minimum Subscription’. 7

Explain The State Consumer Protection Council and its objects. 14
OR

(A) Write short note on : ‘Consumer’ and ‘Consumer Dispute’. 7

(B) Explain ‘Complaint’ and ‘Complainant’. 7

Define ‘Negotiable instrument’. State its essential elements. 14
OR

(A) State difference between ‘Promissory Note’ and ‘Bill of Exchange’. (any Seven points) 7

(B) Write short note on : ‘Maturity’ and ‘Days of grace’. 7
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5. State whether following statements are true or false : (any seven)

(1
)

3)
4
)
(6)
(7
®)
©)

Contract of indemnity is a conditional contract.

The finder of goods owes responsibility towards the goods or the true owner of

goods.

No consideration is necessary to create an agency.

Minimum number of directors in case of a private company must be 5.
Directors are owners of a company.

Directors are not agent of a company.

Purchaser of Insurance policy is a consumer.

When the goods are defective, you can complain.

A client hiring services of an advocate is not a consumer.

(10) Promissory note is not a negotiable instrument.

(11) There are 2 parties in Bill of exchange.

(12) Cheque is not a type of Bill of exchange.
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