Seat No. :

MB-104

March-2019
M.Com., Sem.-I11
502 : Tax Planning & Management

Time : 2:30 Hours] [Max. Marks : 70
Lo (1) SR 2R 22a g 7 53 AR AL Sl 24 1R85l R0l 2L 14
O
(i) “SR A" UR 25l @il 7
(i)  “sIURL UR 251 @il 7
(o) Al A [seudl wisdll 531, AR 2uua oigldsedl uslidl aveuer 2L
(A d UR) 4
@) 2 53 2RI AL S 2.
() sRARL (6]) SREURCLML &2 LSl
(5)  dsRRMLERLSL (8)  Rls RRRA
(ii) Al AHUALL 5 DAY AL AGASSIHL AL .

() 10UAL E3%FL 2 ALLRS
(01) g 4l 2 2usRel 4
(5) AR se 2uds-LdLRIdR]
(8)  Guz-ldHIH
(i) s3-l wvAAsR] eeisall Gi sig1sl wgld x5 AL .
() 52 ALY (o) %R U
(5) s:ARL (&) &R
(iv) SRR SRELAL Uldll 5207 UAHEIR] el2lsall W2 53 Usglal e925eURlRAAL GudL 52
8, d AR ALOARL 9.
() 5 AR (ol) R A=A
(5) sARL (&) &R
(V) B1S oAl AU HIZ 5 AR AR .
() gsUOUA R AR (01) M R ARl
(5)  USds &R 2R ($)  Guruiell A5l gl

(vi) V2L WUl 2Arudl” 2A 4 Gzl 6.
() 2AfHA SR 2ARYA (01 AUSHs 52 2RI
() SRARL ($)  Guriell AsveL gl

MB-104 1 P.T.O.



2. (1) weal 9 2017-18 3l 24 Al 2uds, v, Uil 24 sl WL 412 yorot
AL AL S

MB-104

(i)
(ii)
(iii)
(iv)
v)

(vi)

(vii)

Als HOLWIR T 5,00,000.

HIRLs Wil 61227 25,000 (et clelil a1eidz] Hie wuHl dd €.)
AWNls [Rleiel e122) ol €l T 1,000 (L GlLOsLHIR)

Als dofloll ¢122 7 10,000 (4RI ALfs dofloll Wl 7 15,000)

% 1,00,000- usctr o] sHR uldar Hilas-l HU@S] 2HELIUEHL HSIA. 21

-~

Aded U2 HIRS T 500 WLURHI $MUAHL 2 6.
3{l 3 24 PPFAL T 50,0001 5101 206 ¢dl. (Al <Wl¥ls T 1,50,000 o1
sl qHA 6.)

| 24 2 WellAH{ AL et GSLNML R 20,000 E14 ANE &,

S 2 Al s 2ALSL ALRLARL $R1 A VIR 531 doflodl vl 244 sad 80 C M2 SR
ALY AL Sq2ll AR Al AL AHELEAL A<l 25,00,00020 @y & ddl =Rew

s2L.

(1)

(i)

Y
el 4l 2017-18 Hizl 2l ot Al 21a8) Al Hov ol 5
(1) Rl $UAL Wi Hoe WLk 10,00,000.
(2)  GURAHL HeHI] 2 8l Ae UK 24 8. T 5,00,000.
(3)  USAHL =il AAe Asl, AU HIRAHERL A 8. T 2,50,000.
(4) USAHL 2udd [Measd ur | cig % 1,25,000 (3 25,000 GURAHL
aldd .)
GURARL SUAlHL Boiz uR @11or T 62,500
(6) [agall su-dl 2R WR (lAs—s T 31,250.
(7)  GRAHL A oA Hoe WdlHL 24148 T 15,625.
Al A 5& 2A19s 2WHL A dRAL (1) UM 1 1 (04) 6l U UM
2¢lel ACl €l (5) (G R¢l2L &l
3 & 6l 2 Q8101 ML HsIA-RFHatsd w1 6. wesal 9d 2017-18 |zl 21
Featsdi-ll cvtdl Huledl {2 yoro 6 -

(5)

ol sl Rasdl
&l Y
() Y[ARe 2usRel 3,50,000 10,00,000
(2) devoll eug 4,00,000 8,00,000
(3) wHUSd eug 4,50,000 10,00,000
4) ¥Y[ARMe Al 10,000 30,000
(5) @l uR oy (VRIEL Hi2) 90,000 1,00,000
5% ARy AL UEMHL AHIR HPLEUA AL 58 Hsl-A-[Hetsd 2. 86101 HER

AHAL S1RLURAE 53l WS ¢



(o) Al A [seudl wisdll 531, AR 2uua oigldsedl uslidl avelor 2L

(L dUR) 4
() IR su-Al Wkl Hoe Blassl 2uas HI2 SUA B,
(1) UM L2 (01) ReélaLurd UM elaL Al
(s5) [G=gla (8)  Guzaiell isveL gl
) Al s, el Apilks, wesal 9 2017-18 &334 50 Bl {2 MAH L
CIRAHL AL dl, dHAL RSsLRLAL §:%¢L 3l
() UL EleL (61)  RelaLuRd UM €L Al
(s5) [G=gla (8)  Guxaiell isveL gl

(iii)

Sl & 3 dn-L Hilas wRil T 56,0004 HizrsR MRIEL AL HI2RSIR d¥-l
HUf&s g1 3 9 2008 T 5,00,00041 WRlEARL 2Ll edl. BRURIALER 20% ©.
Aadedrl s BHd 7 3l

(1) 1,00,000 (61) 2,00,000

(8) 2,56,000 ($) 56,000

(v) 3l g A el 98 2017-18 &334 300 Bl HI2 SIHS1YAL SEUSL E3% AU
Aoyl UdAd AL U edl. HUEs U2 @lovA-l WsdR v gls T
150 8. 512 22U AUHIRL [ARARHL 24 § 24 6llov- Els T 10 sHAURL WA
LRYAAHL 2 8. Udd-l s3u BHA T >l
(1) 45,000 (o) 27,000 (5) 42,000 ($) 24,000
(V) ollesiH qseil AHA Besll Hil wr dlaid ey UL SHIRAHL
suld d=1s HO 8.
(M) 2 (e1) 10 (5) 5 ($) 20
(vi) se¥24(a) 21 24(b) Al 2ALas M2 9.
() IR (o) Hsl-[Mesd
(5) =y ALaAlL (8)  Guzniall AsueL sl
(21) 3oL ALRugl 9N 2017-18 HI2 AlRAL HUSAL 2 6 : (2017~ 1841 YUs 248 272 6.) 14
(1Ll AR oyl BRI
WRlElHL Al 19-10-1999 1-7-2005
Rl dRlw 2-3-2018 2-3-2018
vl [EHd 8,00,000 11,70,000
el Bua 36,20,000 33,20,000
oy ol o Bud (1-4-2001) 10,00,000 -
qUSLS 100 117

L 3L AL Yl A5t-Al s3ulnL REHAL LARL S0 24 53 VAR AAL AECHHL VIR 53 56
S54F 21 S4EC $601 HOAMInL ¥5el 2090 AR Al 2AML

2l
(i) UGl Ysadiz dRL 2RI Y AAERL” YR Al vl 7
(i) “clorHlL Y21sl AUl ALY ' sl 2LAL Ul UR Al Ul 7
MB-104 3 P.T.O.



(o) Al AR [Aseudl wisdll &30, A e oiglasedlt uslAl el 2L
(3L d AARL) 3
(i) s S4EC ayui a3 Yl Hd 2 6.
(1) 5,00,000 (o) 25,00,000 (5) 50,00,000 ($) 75,00,000
(i) se™ 54 B $s01 Hfed Hoddl, oyl sldnas o+l dael arbuel
AL AHAUUU E%41A Acl] s[RdMs v+l wRle Rl Slell AT,
() 64l (o) 2 () 3 (8) 1
(iil) M PRI gIRL 2UEAL YgadriLsL dRIAL el wiesetl L 154
[3%01R 242l d 20UEG Ysad Slal M.

(M) 15% () 45% (s) 75% ($) 100%

(iv) s Red GRAML A U UR, HIRLS 2AAAL HIRAL (UL HE2 %l
£ UG U AYE SRAML AU 8.
(™) 0.5 () 1 () 2 ($) 3

(v)  oRUR RRIHL 20uBl ¢RI dRIHL 54 T % el ay S AR

PG| CRAMIL 53] ovalete 1] Gedl 20 6,
() 10,000  (e) 2,50,000 (%) 5,00,000 ($) 10,00,000

4. () GSTl [Qamcl «eldl. 14
1Yl
(i)  “GST sG-S UR Alx @l 7
(i) “Arpe ol 2iig RSS2 532HAL RS UR Al vl 7
(o) Al A [seudl wisdll 530, AR e vglsedld uslAdl wvalel 24l ¢

(3L d AARL) 3
() R YR AR 51 53 AleH1L 2L © 9

() IGST (s1) SGST (s) CGST (8) GuURALAHIH
(i) GST €801 HETIH € 3 ARLUS € ¢

() 5% (o) 28% (5) 18% (8) 38%
(iii) ¥ 53 1R ARQRAL A AellAL ARL SIUEL $50L AYE SAMIS S ol .

() AR (0) UL Rl (5) AR ($) sl Yol ARl

(iv) Rl A AUAL A2 oA DAL YA AL UR GST 501 5R ARy ML= Sl dl.
(@) sy (o) By (s) @ysayld  (8) GurALdHIM

(v)  dndl 2y Hed A olEQ Rl VAL AL AL oidd 2 Y[d
HOAARAL 53 Ysadl-Al vUotg Rl
(1) ReAleAl Y(d Y=L wsAR
(o1) AL Y Y= wsR
(5) Rl 2l AlAL 2L AL Y(d SR
(8)  Gurniall Ayl sl

MB-104 4



Time : 2:30 Hours]

Seat No. :

MB-104

March-2019
M.Com., Sem.-I11
502 : Tax Planning & Management

1.  (A) Whatis tax planning ? Discuss objectives and factors influencing tax planning.
OR
(1)  Write a short note on “Tax Avoidance”.

(B)

MB-104

(i)

Write a short note on “Tax Evasion”.

Answer the following multiple choice questions, by selecting the most appropriate

options : (any four)

(1)

(i)

(iii)

(iv)

)

(vi)

is not an objective of tax planning.
(a) Tax evasion (b) Reduction in tax burden
(c) Reduction in disputes (d) Economic stability
Steps of tax planning includes
(a) Residential status and Citizenship of tax payers
(b) Previous year and Assessment year
(c) Computation of gross total income
(d) All of above
Illegal methods of reducing tax liability is known as
(a) Tax planning (b) Tax management
(c) Tax evasion (d) Tax avoidance
When any tax payer uses loopholes of tax system to reduce his tax liability,
itisknownas
(a) Tax planning (b) Tax management
(c) Tax evasion (d) Tax avoidance

refers to tax planning for the period of one year.

(a)  Short term tax planning (b) Permissive tax planning

(c) Purposive tax planning (d) None of above
“Providing false information” is a characteristic of
(a) Permissive tax planning (b) Purposive tax planning
(c) Tax evasion (d) None of above

[Max. Marks : 70
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2. (A) Details in respect of Mr. A’s income, expenditure, investment and donation are
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given as under for the previous year 2017-18 : 14

(i)  Annual Basic Salary % 5,00,000

(ii)) Monthly Dearness Allowance I 25,000 (considered for calculation of
retirement benefits)

(ii1)) Annual Education Allowance X 1,000 per child for two children.

(iv) Annual Medical Allowance % 10,000 (Average annual medical expenditure
% 15,000)

(v) Accommodation in Ahmedabad owned by employer along with furniture
costing I 1,00,000. ¥ 500 per month is deducted from the salary for the
facility.

(vi) Mr. A contributed I 50,000 to PPF (He is capable to save ¥ 1,50,000 p.a.)

(vii) Mr. A donated ¥ 20,000 in Prime Minister National Relief Fund.

Calculate taxable income of Mr. A and give him appropriate advise in respect of
tax planning specifically for medical expenditure and Section 80 C. Assume
population of Ahmedabad is more than 25,00,000.

(1)

(ii)

OR
Following are the incomes of Mr. B for the previous year 2017-18. 7
(1) Salary received from Indian company ¥ 10,00,000.
(2) Profit from business in India, controlled from UK ¥ 5,00,000.
(3) Profit from business in USA, controlled from India ¥ 2,50,000.
(4) Rent received from property in USA % 1,25,000 (brought ¥ 25,000 in
India)
(5) Interest on Debentures of Indian company < 62,500.
(6) Dividend on shares of foreign company < 31,250.
(7)  Agricultural income from land situated in India ¥ 15,625.
Find out his gross total income in case if he is :
(a) Ordinary resident
(b) Resident but not ordinary resident or
(c) Non-resident

Mr. C has two self occupied house properties. Details of these properties for

the previous year 2017-18 are as under : 7
. House Properties
Particulars X Y
(1) Municipal Valuation 3,50,000 10,00,000
(2) Fair Rent 4,00,000 8,00,000
(3) Standard Rent 4,50,000 10,00,000
(4) Municipal Tax 10,000 30,000
(5) Interest on loan (for purchase) 90,000 1,00,000

Give your guidance with reference to tax planning. For self residence,
which house should be selected by him ?
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(B) Answer the following multiple choice questions, by selecting the most appropriate

3. (A) Mr. G gives following information for the financial year 2017-18.
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(iii)

(iv)

option : (any four)
(i) Dividend income from Indian company is taxable for

(a) Ordinary Resident (b) Resident but not Ordinary Resident
(c) Non-Resident (d) None of above

(i) If Mr. D, a foreign citizen, comes to India for the first time for 50 days

during previous year 2017-18, his residential status would be

(a) Ordinary Resident (b) Resident but not Ordinary Resident

(c) Non-Resident (d) None of above

Mr. E purchased car from his employer for ¥ 56,000. The car was purchased
by the employer before 3 years for I 5,00,000. Rate of Depreciation is 20%.
Taxable value of perquisite will be I .
(a) 1,00,000 (b) 2,00,000

(¢) 2,56,000 (d) 56,000

Mr. F was provided with meal during working hours for 300 days during
previous year 2017-18. The cost of the meal for employer is I 150 per meal.
The place of work is at normal area and I 10 per meal is charged to
employee. Taxable value of perquisite will be ¥

(a) 45,000 (b) 27,000
(c) 42,000 (d) 24,000

(v)  Pre-construction period interest on borrowed capital will be available as

deduction in equal installments.

(a) 2 (b) 10
(¢) 5 (d 20
(vi) Section 24 (a) and 24 (b) is for income from
(a) salary (b) house property
(c) other sources (d) None of above

(Index for 2017-18 is 272)

Particulars Urban Land | Jewellery
Date of purchase 19-10-1999 1-7-2005
Date of sale 2-3-2018 2-3-2018
Purchase price 8,00,000 11,70,000
Selling price 36,20,000 33,20,000
Fair market value (1-4-2001) 10,00,000 -
Index 100 117

Calculate taxable amount of capital gain of Mr. G and give him appropriate advise
in respect of tax planning specifically for claiming exemption u/s 54 F and 54 EC.

OR

(i)  Write a note on “Liability for Payment of Advance tax”.
(1))  Write a note on “Powers to reduce as waive interest”.
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(B) Answer the following multiple choice questions, by selecting the most appropriate

options : (any three) 3
(i)  Section 54 EC provides maximum exemptions upto
(a) 5,00,000 (b) 25,00,000
(¢) 50,00,000 (d) 75,00,000
(i1)) To avail exemption u/s 54B, new agricultural land should be purchased
within a period of from the date of sale of old agricultural land.
(a) 6 months (b) 2 years
(c) 3 years (d) 1year
(iii) On or before 15™ December of the previous year, all assessee are required
to pay upto advance tax payable.
(a) 15% (b) 45%
() 75% (d) 100%
(iv) For defaults in furnishing return of income, simple interest @ %
for the month or part of the month is charged.
(a) 0.5 by 1
(c) 2 d 3
(v) Liability to pay advance tax arises when tax liability to pay advance tax of
assessee is or more in financial year.
(a) 10,000 (b) 2,50,000
(¢) 5,00,000 (d) 10,00,000
4.  (A) Describe salient features of GST. 14
OR
(i)  Write a note on “Functions of GST Council”. 7
(i1)) Write a note on “Rule of Central Board of Excise and Customs”. 7
(B) Answer the following multiple choice questions, by selecting the most appropriate
options : (any three) 3
(i)  Which of the following taxes will be imposed on imports ?
(a) IGST (b) SGST
(c) CGST (d) All of above
(i) What is the maximum rate applicable under GST ?
(a) 5% (b) 28%
(c) 18% (d) 38%
(ii1) means the tax levied under any state Goods and Service Tax Act.
(a) National Tax (b) Direct Tax
(c) State Tax (d) Output Tax
(iv) means supply of goods or services or both which is leviable to tax
under GST.
(a) Taxable supply (b) Non-taxable supply

(c) Composite supply (d) All of above
(v) Reverse charge means the liability to pay tax by recipient of supply of
goods or services or both instead of
(a) supplier of goods
(b) supplier of services
(c) supplier of such goods or service or both
(d) None of above
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