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1.  (A) Define Agriculture Economics. Discuss its nature & scope in detail. 14
OR

Examine the role of agriculture in economic development.

(B) Answer in 2-3 lines : (any four) 4
(1) “Traditional agriculture & modernization.” Explain briefly.
(2)  Show the interdependence between agriculture & industry.
(3) State the models of interaction between agriculture & rest of the economy.
(4) Give the meaning of “Agriculture factor contribution”.

(5) What are the special characteristics of agriculture ?

2. (A) Examine the role of institutional credit in Indian agriculture. 14
OR

Explain in detail role of “NABARD” in agriculture sector in India.

(B) Answer in 2 — 3 lines : (any four) 4
(1) State the sources of rural credit.
(2) What is meant by organized capital market ?
(3) Give the meaning of unorganized capital market.
(4) Point out the problems of agricultural credit in India.
(5) What s the need of agricultural finance ?

MM-152 3 P.T.O.



3. (A) Critically examine land reform measures in India.

(B)
4. (A)
(B)
MM-152

OR

Discuss in detail recent trends in agricultural growth in India.

Answer in 2 — 3 lines : (any three)

(1
2
3)
4
)

Briefly explain concept of land reforms.

What are the problems of small & marginal farmers ?
State the objectives of land reforms.

What do you mean by Mahalwari System ?

State the problems of land reform measures.

Explain in detail meaning & scope of agricultural marketing.

OR

Explain structure of agricultural marketing.

Answer in 2 — 3 lines : (any three)

(D
)
3)
4
)

What do you mean by agricultural marketing ?

Explain briefly the concept of marketing function.

What is the role of marketable surplus in economic development ?
What do you mean by regulated markets ?

Enumerate secondary marketing functions.
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Discuss the views of different economists about the burden of public debt. 14
OR
What is public debt ? Discuss the economic effects of public debt.

Choose the correct answer : 4
(1)  “The burden of public debt falls on the present generation.” Who has made
this statement ?
(a) Lerner (b) Buchanan
(c) Ricardo (d) Mill
(2) “The burden of public debt falls on the future generation.” Who has made
this statement ?
(a) Lerner (b) Buchanan
(c) Ricardo (d) Mill
(3) Public debts means
(a) Borrowing of money by central government.
(b) Borrowing of money by state government.
(c) both (a) and (b)
(d) None of the above
(4)  Which of the following economists consider the public debt as burdensome ?

(a) Keynes (b) Ricardo
(c) Malthus (d) Domar
Discuss the objectives of fiscal policy. 14
OR

How fiscal policy and monetary policy can be complementary to each other ?
Discuss.

Choose the correct answer : 4
(1) Who opined that fiscal policy is not useful for economic stabilization ?
(a) Malthus (b) Keynes
(c) Buchanan (d) Classical economists
(2) Who believed that instead of public debt, monetary policy propels the
economy ?
(a) classical economists (b) Keynesians
(c) Monetarists (d) All of the above
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(3) Fiscal policy means
(a) Trade policy of government
(b) Balance of payment
(c) Income-expenditure and debt policy of government
(d) None of the above
(4)  Which of the following policy is declared by finance minister ?

(a) Fiscal policy (b) Monetary policy
(c) Expenditure policy (d) Income policy
Discuss in detail the recommendation of 14™ finance commission. 14
OR

What is federal system ? Discuss in detail its constitutional provision in India.

Choose the correct answer : 3
(1)  Who was the chairman of the 14™ finance commission ?
(a)  Urjit Patel (b) Y.V.Reddy
(c) Vijay Kelkar (d) Narendra Modi
(2) Who appoints Finance Commission in India ?
(a) Prime Minister (b) Speaker
(c) President (d) None of the above
(3)  Who has the authority to appoint state Finance Commission ?
(a) Central Government (b) President
(c) Prime Minister (d) State Government
Discuss the various types of deficit in detail. 14
OR

Write a detail note on GST.

Choose the correct answer : 3
(1)  Which of the following is the source of tax revenue for central government ?
(a) CGST (b) SGST
(c) Land Revenue (d) Octroi

(2) What is not included in budget deficit ?
(a) Revenue deficit
(b) Capital deficit
(c) Interest payment on public debt
(d) All of the above
(3) Which of the following reasons are responsible for increase in public
expenditure ?
(a) Wages (b) Interest payment
(c) Subsidy (d) All of the above




