Seat No. :

AB-137
April-2019
M.A., Sem.-11I
410 : Economics
(International Economics — 2)
(New)

Time : 2:30 Hours] [Max. Marks : 70

1. (A) [ARUEL 24 A2 el QURAL Rbgld UM 24 DURAL ALNEL @il Riglal

Hlg AL 221 14
UL
(82l QURAL AU WAL [HAdAL Rigld qodl 2 [@Rdls sstAl weueldl
NN
(B) R [dseu Guz 2ls sl 4

(1) “or BUA 3 AL Gl gl UMl SIL drt AL deriA [HsiRUHL A= |l
HH AL S 6.7 LS, USRS

(a) [(aRldls (b) S5 2HlsellA
(c) SoRER d) Roril~=sl

(2) Sl 2AlRH £ 5 Yol AR oy Nellcll Sl R AUlekeA UHIRIHL Al 5351
RilAl Gl W sl 24 © 97

(a) [&ldls (b) &A= digla
(c) 2 Rw d) Roril~=sl

(3)  ldRAPIRA PURAL selRdlsa () Rugld si-l 112 ysuRie 8 ¢
(a)  AUN&L U (b) AUl WHILL
(c) [&Rldls S8l (d) dsleus vl

(4)  [RUE el ALaRRIPI QURAL Rigld S8 240211 ¢
(@) $[as Rsist (b) AsH R
(c) SoRER (d)  &5AR diglan

2. (A) dUR ARl 2@ 8] 2 dUR URelAL USR Qeldl, drl R8sl wReil 2L 14
2l

ER VR RURALAL HEE A3 AR YURel, [rlREL Ml @A AR RdL BUR suL
YRAL AU S ¢
AB-137 1 P.T.O.



(B) UL o¥ellod IR ZlsHLS 511

3. (A)

(B)
4. (A)

(B)
AB-137

(1

2)

)

(4)

YRAYLRES HDLAL Rigld MR 22213l

(a) Hwld (b) w21 e

(c) [br d)  Rordzsl

QUIR URALAL [FERBLAL IR LRALAL Rigld 2AMAR A2l
(a) Hwld (b) ¥.u. e

) sl (d) U RHA

‘oA HeyzsuS Al EHdA qeriit walis Al Budl gedl el s,
— AL [t 814 9 ¢

(a) Hwld (b) w21 e

(c) Mol (d) SoReR

QUIR 2Rl ARER (cd2z) [uiRelved

(a) dg-gsbuol (b) gsbuol

(c) aloliduoil (d) dsuL-sl

o dUR Al HaleAl galdl, 2zevenl e quirdl lla-dl drzedl edlal

-~
AL

24l

Re1Qlele Al Halg AL exlldl, Hyd AUR Al drgul sellel uz1l
M- cALSAHL vllod AL

(D
)
3)

NN

UIR(GLS WL AReCLALAAL B3 2e oL 5101 531 ¢dl ¢
SudM ovsid 22d 9 ¢
LA sell2L A 5UL USR [RPLELE ¢

oy sladeAl Rigld AR, d-fl Bulg 24 uRLAL AR <Rl

24l

(AsUAL BAAL UEEHL [ AUIR 115" UR2ALAL ZL51cHs UL 53U,
AR 25HL oyedlod AL

(D
)
3)

SAARC el 34 oveudl.
ASEAN-, i 34 avoudl.
SAPTA- el 34 oyeudl.

14

14



Seat No. :

AB-137
April-2019
M.A., Sem.-11I

410 : Economics
(International Economics — 2)

(New)
Time : 2:30 Hours] [Max. Marks : 70
1. (a) Explain the absolute and relative advantage theory of trade and discuss the
limitations of relative advantage theory of trade. 14
OR
Explain the factor endowment theory of international trade and discuss the
relevance of Leontif Paradox.
(b) Tick mark on the right option : 4
(1)  “A country with a higher capital per work has a lower capital / labour ratio
in exports than imports” who’s sentence is this ?
(a) Leontief (b) Hacture Ohlin
(c) Haberler (d) Rybczynski
(i1)) Who’s theorem displays “How changes in an endowment effects the output
of goods, when full employment is sustained”.
(a) Leontief (b) Hacture Ohlin
(c) Adam Smith (d) Rybezynksi
(ii1)) Classical theory of international trade is related to
(a) comparative advantage (b) factor endowment
(c) Leontief paradox (d)  Opportunity cost
(iv) Absolute advantage theory of international trade given by
(a) David Recardo (b) Adam Smith
(c) Haberler (d) Hacture Ohlin
2 (a) What is terms of trade ? Describe the types of terms of trade and discuss the
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factors affecting the terms of trade. 14
OR

Explain the determination of terms of trade with the help of offer curves. Which

factors affects to the terms of trade in long run ?
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(b) Tick mark on the right answer : 4
(i)  Reciprocal theory of terms of trade was given by

(a) Marshall (b) J.S.Mill

(c) Singer (d) Rybczynski
(i1))  Offer curve theory of terms of trade was given by

(a) Marshall (b) J.S.Mill

(c) Ricardo (d) Adam Smith

(ii1)) “Price of primary goods declines relative to price of manufactured goods
over the long term” — Who’s statement is this ?

(a) Marshall (b) J.S.Mill
(c) Prebisch (d) Haberler
(iv) Secular determination of terms of trade means
(a) very short period (b) short period
(c) longterm (d) none of above
3. (a) Indicate the limitations of free trade policy and discuss the arguments in favour of
protection policy for foreign trade. 14
OR

Indicate the limitations of protectionism in foreign trade and discuss the
arguments in favour of free trade policy.

(b) Answer of the followings in one or two sentences : 3
(1)  Who had strongly advocated protection policy in foreign trade primarily ?
(2) What is optimum tariff ?
(3) Which kind of restriction is import quota ?

4. (a) Explain the theory of custom union and describe its consumption and production
effects. 14
OR
Discuss critically the ‘World Trade Organisation’ system in the context of
developing countries.

(b) Answer of the following in very brief. 3
(1) Give the full form of SAARC.
(2) Give the full form of ASEAN.
(3) Give the full form of SAPTA.
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What is managerial economics ? Explain the nature, scope and fundamental
concepts of managerial economics and describe its significance. 14
OR

Explain different managerial and behavioural theories of the firm.

Answer of the following in one or two sentences : 4
(1) Who gave the theory of sales revenue maximization ?

(2) Who gave growth maximization model ?

(3) Who gave managerial discretionary theory ?

(4) Give any one name who is primarily related to the behavioural theory of the

firm.

What is linear programming ? Explain the basic assumptions and techniques of

linear programming. 14
OR

Explain the constrained profit maximization and constrained cost minimization

using graphical methods.

Answer the following in one or two sentences : 4
(1) What is differential calculus ?

(2) What s linear programming problems ?

(3) Give any rule of derivation.

(4) What is optimization ?
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3. (a) Explain the concept of demand forecasting and discuss its steps and significance. 14
OR
What is demand forecasting ? Discuss the methods of demand forecasting for

established and new products.

(b) Answer the following in one or two sentences. 3
(1)  What is the purpose of demand forecasting ?
(2) Give any factor involved in demand forecasting.

(3) How demand forecasting is useful to managers ?

4. (a) What is pricing policy ? Discuss some strategies and pricing practices alongwith
their limitations. 14
OR
Explain the objectives of pricing policy and discuss the pricing approaches for

large enterprises and small business.

(b) Answer of the following in one or two sentences : 3
(1) What is going rate pricing ?
(2) What is cost oriented pricing ?
(3) What is market oriented pricing ?
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