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Write the no. of the question as per the question papers.
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1. (A) What do you mean by Microeconomics & Macroeconomics ? Clarify the
difference between the two.

(B)
2. (A)
(B)
3. (A)

MA-129

OR

Explain in detail partial and General Equilibrium.

Answer in one or two lines : (any four)

(1
)
3)
“4)
&)
(6)

Give definition of Economics (According to Robbins).
State any two limitations of Micro Economics.

What do you mean by Static Economics ?

Give the meaning of Dynamic Economics.

What do you mean by Equilibrium ?

Enumerate basic economic problems.

Explain Marshallian Cardinal utility Analysis with the help of a diagram.

Discuss Lancaster’s approach to demand theory : Attribute theory of demand.

OR

Answer in one or two lines : (any four)

(1
)
3)
“4)
)
(6)

What do you mean by utility ?

Give the meaning of price line.

What is the meaning of preference Hypothesis ?
What do you mean by product ray ?

State any two properties of indifference curves.
What is income effect ?

Discuss the measurement of consumer surplus according to Marshall.

OR

Explain various types and measurement of price elasticity of demand.
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(B) Answer in one or two lines : (any three)

4. (A

(B)
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(1
)
3)
4
)

Explain Kaldor-Hicks “Compensation principle” with the help of diagram.

What do you mean by elasticity ?

Give the meaning of consumer surplus.

What is cross elasticity of demand ?

Write the equation of price elasticity of demand.
Enumerate Hicks’s four concepts of consumer surplus.

OR

Explain various conditions of pareto optimality.

Answer in one or two lines : (any three)

(1
)
3)
4
)

What do you mean by Welfare Economics ?

What do you mean by utility possibility curve ?

Give the meaning of Social Welfare function.

What do you mean by value judgements ?

State any two limitations of Pigouian Welfare economics.
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