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Give definition of Contract of Indemnity and explain its essential elements. 20
OR
Explain the Rights and Liabilities of Surety.

Give definition of Agency and explain how agency terminated. 20
OR
Explain the Rights and Liabilities of Bailor.

Explain in detail Rights of an “unpaid seller”. 20
OR

Explain the meaning of conditions and warranties and discuss the difference between
them.

Give definition of partnership and explain in details the Rights and Liabilities of
partners. 20

OR

Explain the procedure of Registration of Partnership firm and discuss the demerits of an
unregistered firm.

Write short notes : (any four) 20
(1) Rights of Indemnity holder
(2) Pledge

(3) Sale and Agreement to sell
(4) Minor partner

(5) Auction Sale

(6) Duties of Bailee

(7) Continuing Guarantee

(8) Holding out Agent
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