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 : (1)      . 
  (2)        . 
 
1.    2 : 1  -   .      

          20 
     . 31-3-2020    

    (`)   (`) 
   :  1,00,000 5,00,000 
     70,000 2,50,000 
   7,00,000 13,02,500 
  10,000 15,000 
   4,50,000 3,00,000 
 45,000 1,04,000 
   5,000 70,000 
     1,75,000 10,000 
    2,000 6,500 
 60,000  
 1,82,500  
   17,500  
  1,50,500  
 1,15,000  
  10,000  
   60,000  
   1,000  
 3,60,000  
8%   (. 1-11-2019)   
   (. 1-10-2017  5  ) – 1,50,000 
 70,000  
 27,08,000 27,08,000 
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  : 
 (1)   ` 5,50,000 .   20%  . 
 (2)         : 
   ` 4,500,  ` 3,000. 
 (3)     6%    . 
 (4)   5%    .  
 (5)   10%    5%  . 
 (6)          :  ` 1,500   ` 4,750. 
 
2. (A)    2 : 1   -     .           

. 31-3-2020         : 12 
  

-  (`) - (`) 
  :   20,000 
  80,000   40,000 
  60,000 1,40,000 - 70,000 
  18,000  36,000 
  2,000   24,000  
   4,000             :  

     2,000    
 

22,000 
 21,000  4,000 
 12,000  10,000 
   7,000 -  2,000 
 2,04,000  2,04,000 
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    . 1-4-2020        : 

  (1)  ` 1,00,000    ` 20,000    . 

  (2)   ` 32,000  . 

  (3) -  ` 16,000 . 

  (4)   10%   . 

  (5)      ` 1,600  . 

  (6)    -  2 : 1 : 2 . 

     : ,   ,      

   . 

 

 (B)   : (  ) 8 

  (1)     

  (2)   
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3.  .   .  . 1-4-2020        

      .         
       20 

- 
   .  . 

   (`)  (`) 
I.    :    
 (1)   
  (a)     ` 100  

  

 
             

15,00,000 
               

12,50,000 
   12%    ` 100  

 
 

5,00,000 3,75,000 
  (b)    :    
      3,75,000 2,50,000 
       1,25,000 75,000 
       2,00,000 1,00,000 
   -   1,50,000 1,01,250 
 (2) -  :    
  (a)        
   12%   1,25,000 87,500 
 (3)   :    
  (a)      
     2,25,000 1,00,000 
     37,500 25,000 
     :  32,37,500 23,63,750 
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II.  :    
 (1)    :    
  (a)   :    
   (i)   :    
        12,50,000 7,50,000 
        7,50,000 5,00,000 
  (b) -   5,00,000 2,50,000 
 (2)   :    
  (a)   :   3,25,000 1,75,000 
  (b)   :   2,50,000 3,75,000 
  (c)        
       1,62,500 3,13,750 
     :  32,37,500 23,63,750 

   : 
 (1)  .   . 12%     .     

15% ` 100           . 
 (2)   .  .   3    4      

.   4    3   .   ` 100   

,   ` 110   . 
 (3)       .  15%  ,  ` 100         

` 120     . 
 (4)         . 
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      .           : 
 ()     . 
 ()     . 
 
4. (A)    2,00,000   ` 10    ` 2   

.       : 12 
     ` 2 
     ` 5 ( ) 
      ` 2 
      ` 3 
  3,00,000     .  2,40,000       

 ,      .       

      . 
      8,000            ,  

  10,000       (  )    , 

        .         

` 8       . 

        . 
 
 (B)   : (  )  8 
  (1)     
  (2)   
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5.  . . 30.9.2019    .        : 20 
- 

  (`)   (`) 
1,000 ‘’    ` 100,  
 1,00,000 

 2,40,000 

1750 ‘’  ,  ` 100        
` 80     1,40,000 

 2,28,000 

1200, 8% .  ,           
` 100    1,20,000 

 4,800 

  3,600  96,000 
10%  1,80,000  2,17,200 
    
 (  ) 

18,000 
72,000 

 8,400 

 1,02,000    9,600 
  48,000     1,200 
   :    
3      9,600    
6    12,000 21,600   
 8,05,200  8,05,200 

          . 
 (1)   ` 1,08,000      . 
 (2)   . 31-3-2020   . 
 (3)   : 
    ̀  3,36,000 
   ` 2,400 
   ` 1,86,000 
   ` 7,200 
   ` 1,74,000 
 (4)   ` 12,000   . (  . 31-3-2019  

  .) 
 (5)   ` 11,040 . 
 (6)       3%      

 2%  . 
 (7)         .  
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6. (A) ,    2 : 2 : 1   -   .                     
. 31-3-2020     .         : 12 

  (`)   (`) 
 :   4,00,000 
 3,75,000   3,50,000 
 3,12,500   1,50,000 
 1,87,500  8,75,000  1,00,000 
  93,750  2,00,000 
  
( ) 

2,53,125  
 

3,06,250 
40,625 

  1,53,125 -  1,25,000 
 1,80,000  3,125 
 1,20,000   
 16,75,000  16,75,000 

  (1)     : 
     ` 4,06,250 
     ` 2,25,000 
     ` 2,37,500 
     ` 2,86,250 
  (2)     ` 93,750      ` 75,000 

. 
     ‘  ’  ‘  ’    

    . 
 
 (B)   : (  ) 8 
  (1)      
  (2)    

____________ 
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Seat No. :  _______________  SJ-101 
September-2020 DTP 

General Principles of Accountancy 
Paper – III 

(New Course) 
Time : 2 Hours]  [Max. Marks : 60 

 
Instructions : (1) All questions carry equal marks. 
   (2) Attempt any three questions from the following. 
 
1. Janak and Kanak are partners of partnership firm sharing Profit & Loss in 2 : 1 

proportion. From the following information of Trial Balance, prepare final accounts of 
the firm.   20 

Trial Balance of Partnership firm of Janak and Kanak as on 31-3-2020 
Name of Accounts Debit Balance 

(`) 
Credit Balance 

(`) 
Capital & Drawing : Janak 1,00,000 5,00,000 
    Kanak 70,000 2,50,000 
Purchase and Sales 7,00,000 13,02,500 
Goods return 10,000 15,000 
Debtors and Creditors 4,50,000 3,00,000 
Bills 45,000 1,04,000 
Cash and Bank 5,000 70,000 
Wages and Outstanding wages 1,75,000 10,000 
Bad debts and Bad debts reserve  2,000 6,500 
Furniture 60,000  
Machinery 1,82,500  
Depreciation on Machinery 17,500  
Opening Stock 1,50,500  
Salary 1,15,000  
Insurance Premium 10,000  
Rent & Rates 60,000  
Prepaid Insurance 1,000  
Goodwill 3,60,000  
8% Malak’s Loan (1-11-2019) – 1,50,000 
Leasehold Building (From 1-10-2017 for 5 years) 70,000  
 27,08,000 27,08,000 



SJ-101 10  

 Adjustments : 
 (1) Closing Stock ` 5,50,000 and having market value 20% more than book value. 
 (2) Interest on drawing recoverable from partners : 
  Janak ` 4,500, Kanak ` 3,000. 
 (3) Per annum 6% interest is payable on partners capital. 
 (4) Provide 5% bad debts reserve on debtors.  
 (5) Provide depreciation : 10% on Machinery and 5% on furniture. 
 (6) Outstanding expenses at the end of accounting year : Rent ` 1,500 and Salary                 

` 4,750. 
 
2. (A) Jaimin and Jaimini are partners in a firm sharing profit and loss in the ratio of              

3 : 2. Balance Sheet of their firm as on 31-3-2020 is as under. 12 
Balance Sheet 

Liabilities Amount 
(`) 

Assets Amount 
(`) 

Capital :  Goodwill 20,000 
Jaimin :       80,000  Machinery 40,000 
Jaimini     60,000 1,40,000 Land-Building 70,000 
General Reserve 18,000 Stock 36,000 
Investment Reserve 2,000 Debtors               24,000  
Workmen’s Compensation 
Reserve 

              
4,000 

Less : Bad debts 
           Reserve       2,000   

 
22,000 

Creditors 21,000 Investments 4,000 
Bills Payable 12,000 Cash 10,000 
Outstanding expenses 7,000 Profit and Loss A/c. 2,000 
 2,04,000  2,04,000 
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  They admitted Jimmy as a new partner on 1-4-2020 on the following conditions : 

  (1) Jimmy brought ` 1,00,000 as his capital and ` 20,000 as his share of 
goodwill in cash. 

  (2) Value of Machinery is to be reduced upto ` 32,000. 

  (3) Value of land-Building is to be increased by ` 16,000. 

  (4) Provision for doubtful debt is to be kept 10% on debtors. 

  (5) Provision for outstanding repairing expenses is to be made ` 1,600. 

  (6) New profit and loss sharing ratio of all partners is to be kept at 2 : 1 : 2. 

  From the above particulars, prepare Revaluation A/c., Partner’s Capital A/c.,   
Cash A/c. and new balance sheet after admission. 

 

 (B) Write short note : (any one) 8 

  (1) Bad debts and Bad debts reserve 

  (2) Types of Assets 
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3. Mahesh Ltd. and Umesh Ltd. were amalgamated on and from 1-4-2020. A new 
company Dinesh Ltd. was formed to take over the business of the existing companies. 20 

Balance Sheets 
Particulars Note Mahesh Ltd. Umesh Ltd. 

  Amt. (`) Amt. (`) 
I. Equity and Liabilities :    
 (1) Share holder’s Funds : 
  (a) Share Capital : 
   Equity Shares of ` 100 each 

fully paid-up 

 
             
 

15,00,000 

               
 

12,50,000 
   12% Preference shares of ` 100 

each fully paid-up 
 

5,00,000 3,75,000 
  (b) Reserve & Surplus :    
   General Reserve  3,75,000 2,50,000 
   Investment Allowance Reserve  1,25,000 75,000 
   Export Profit Reserve  2,00,000 1,00,000 
   Profit and Loss A/c.  1,50,000 1,01,250 
 (2) Non-current Liabilities :    
  (a) Long-term Borrowings :     
   12% Debentures  1,25,000 87,500 
 (3) Current Liabilities :    
  (a) Trade Payables :    
   Creditors  2,25,000 1,00,000 
   Bills Payable  37,500 25,000 
    Total :  32,37,500 23,63,750 
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II. Assets :    
 (1) Non-Current Assets :    
  (a) Fixed Assets :    
   (i) Tangible Assets :    
    Land and Building  12,50,000 7,50,000 
    Plant and Machinery  7,50,000 5,00,000 
  (b) Non-current investments  5,00,000 2,50,000 
 (2) Current Assets :    
  (a) Inventories : Stock  3,25,000 1,75,000 
  (b) Trade Receivables : Debtors  2,50,000 3,75,000 
  (c) Cash and Cash Equivalents :    
   Cash and Bank Balance  1,62,500 3,13,750 
    Total :  32,37,500 23,63,750 

 Additional Information : 
 (1) 12% Debentures of Mahesh Ltd. and Umesh Ltd. are discharged by Dinesh Ltd. 

by issuing such number of its 15% debentures of ` 100 each so as to maintain the 
same amount of interest. 

 (2) Dinesh Ltd. will issue 4 equity shares for each 3 equity shares of Mahesh Ltd. and 
3 equity shares for each 4 equity shares of Umesh Ltd. The shares are to be issued 
at ` 110 each, having face value of ` 100 each. 

 (3) Preference shareholders of the two companies are issued equivalent number of 
15% preference shares of Dinesh Ltd. each of ` 100 at a price of ` 120 per share. 

 (4) Statutory reserves are to be maintained for 2 more years. 
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 You are required to prepare the Balance Sheet of Dinesh Ltd. after the amalgamation 
has been carried out on the basis of following assumptions : 

 (A) Amalgamation is in the nature of merger. 
 (B) Amalgamation is in the nature of purchase. 
 
4. (A) Sandhya Company Ltd. issued a prospectus inviting applications for 2,00,000 

Equity Shares of ` 10 each at a premium of ` 2 per share payable as under : 12 
  On application ` 2,  
   On allotment ` 5 (including premium) 
  On first call ` 2,  
  On second call ` 3 
  Applications were received for 3,00,000 shares and allotment made pro-rata to the 

applications of 2,40,000 shares and the remaining applications were refused and 
the amount was refunded. Money over-paid on application was to be transferred 
to Allotment Account. 

   Rutu, to whom 8,000 shares were allotted, failed to pay the allotment money and 
Sonal, to whom 10,000 shares were allotted failed to pay the both calls. These 
shares were forfeited after making second call. All the shares were sold to Jinal, 
credited as fully paid, for ` 8 per share. 

   Pass necessary journal entries in the books of the company. 
 
 (B) Write short note : (any one)  8 
  (1) Share issued at premium 
  (2) Preferential creditors 
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5. Utsav Ltd. went into liquidation on 30.9.2019. The Balance Sheet as on the date was as 
under :   20 

Balance Sheet 
Liabilities Amt. (`) Assets Amt. (`) 

1,000 ‘A’ Equity shares of ` 100 
each fully paid up  

1,00,000 Building 
Machinery 

2,40,000 
2,28,000 

1750 ‘B’ equity shares of ` 100 each 
` 80 paid up. 

         
1,40,000 

Furniture 
Investments 

4,800 
96,000 

 1200 8% Cum. preference shares of     
` 100 each fully paid.  

        
1,20,000 

Debtors 
Stock 

2,17,200 
8,400 

General Reserve 3,600 Cash & Bank 9,600 
10% Debentures 1,80,000 Advertisement  
Int. due on debentures 
Bank Loan (Mortgage on investment) 

18,000 
72,000 

Suspense A/c. 1,200         

Creditors 1,02,000   
Provident fund 48,000   
Unpaid Salary :    
3 Clerks     9,600    
6 Workers   12,000 21,600   
 8,05,200  8,05,200 

 Considering the following information, prepare liquidator’s final statement of receipt 
and payments. 

 (1) Bank sold the investments for ` 1,08,000 and surplus amount was returned to 
liquidator. 

 (2) Debenture holders were paid on 31-3-2020. 
 (3) Assets realized : 
  Building ` 3,36,000 
  Furniture ` 2,400 
  Machinery ` 1,86,000 
  Stock ` 7,200 
  Debtors ` 1,74,000 
 (4) Creditors include income tax ` 12,000. 
  (Assessment completed on 31-3-2019) 
 (5) Liquidation expenses amounted ` 11,040. 
 (6) The liquidator is to be paid remuneration at 3% on the amount realized by him 

and 2% on the amount paid to unsecured creditors. 
 (7) Preference shareholders dividends were in arrears for last two years.  
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6. (A) Navin, Nagin and Nalin are partners sharing Profit and Loss in 2 : 2 : 1 
proportion. They dissolved the firm on 31-3-2020, on that date the Balance Sheet 
of the firm was as under : 12 

Liabilities Amt. (`) Assets Amt. (`) 
Capital :  Land 4,00,000 
Navin 3,75,000  Building 3,50,000 
Nagin 3,12,500  Machinery 1,50,000 
Nagin 1,87,500 8,75,000 Vehicles 1,00,000 
Reserve Fund 93,750 Stock 2,00,000 
Bank Loan 
(against building) 

2,53,125 Debtors 
Cash 

3,06,250 
40,625 

Nagin’s Loan 1,53,125 Profit & Loss A/c. 1,25,000 
Creditors 1,80,000 Investments 3,125 
Bills payable 1,20,000   
 16,75,000  16,75,000 

  (1) The Assets realized as under : 
   First Installment  ` 4,06,250 
   Second Installment  ̀  2,25,000 
   Third Installment  ` 2,37,500 
   Fourth Installment  ` 2,86,250 
  (2) The amount of ` 93,750 was kept as reserve for dissolution expenses. 

Actual dissolution expenses amounted to ` 75,000. 
  Prepare a statement showing Piecemeal distribution of cash among partners as per 

‘surplus capital method’ or ‘maximum loss method’. 
 
 (B) Write short note : (any one) 8 
  (1) Bonus share and Preference Share 
  (2) Purchase consideration of Business 

____________ 


