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1. ()  . (  ) 14 
  (1)   (2)   
  (3)   (4) ,      

 
   . (  ) 
  (1)     (2)   /   
  (3)   (4)   
 ()       . (  ) 4 
  (1)      ______ . 
   ()  ()  
   () :  ()   
  (2) ______       . 
   ()  ()    
   () XYZ  ()   
  (3)      ______ . 
   ()  ()  
   () :  ()   
  (4)      ______   . 
   () 500 () 1000 
   () 5000 ()   
  (5)      ______ . 
   ()   ()    
   ()   ()   
  (6)            ______ . 
   ()   ()  
   ()   ()   
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2. ()     .  15      , 
       .. 2018-19     
 . 

    ,           
       .  14 

 
   . (  ) 
  (1)      (2)     (T.D.S.) 

  (3)   (4)     
 ()       . (  ) 4 
  (1)        ______    

   . 
   () ` 15,000 () ` 5,000 
   () ` 1,00,000 ()   
  (2)      ______ . 
   ()   ()   
   () :  ()   
  (3)      . 
   ()  ()  
   () :  ()   
  (4)         ______ . 
   ()   ()   
   ()   ()   
  (5)        ? 

   ()   ()   
   ()   ()   
  (6)       ______  . 
   ()  ()  
   ()    ()   
 

3. ()   25  6   29     . 31-3-2018   
     ` 12        10  
   ` 60,000 .       . 14 

  (1)      . 
  (2) 1972      . 
  (3) 1972       . 

 
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   . (  )  
  (1)      (2)    
  (3)  .  (4)   
 ()       . (  ) 3 
  (1)         ______  

  . 
   ()   ()    
   ()   ()   
  (2)  .     ______    . 
   () 9% () 10% 
   () 11% ()   
  (3)     ` ______         . 
   () 100 () 200 
   () 300 ()   
  (4)         ______ . 
   ()  ()  
   ()    ()   
  (5)     . 1/4/2015   ` 30,000–1,000–44,000  

  .   2017-18     ______ . 
   () ` 4,00,000 () ` 3,84,000 
   () ` 5,84,000 ()   
 
4. ()     –    .. 2018-19    

.     14 
       : 30/09/2017 ` 
  (1)   18,000 () 
  (2)   16,875 () 
  (3) .  1,62,000 () 
  (4)   ( 50%    .)  18,000 () 
  (5)   6,000 
  (6)   750 
  (7)   ( ) 13,500 
  (8)       15,000 
  (9)   () 1,200 
  (10)   () 1,338 
  (11)   24,000 
  (12)   () 3,000 
        .   (. 1-3-18  . 31-3-18) 

   . 
 
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   . (  ) 
  (1)     
  (2)       
  (3)   
  (4)    
 ()       . (  )  3 
  (1)            .                   

` 48,000 .   2016       ` 36,000 
.      . 

   () ` 42,000 () ` 56,000 
   () ` 60,000 ()   
  (2)       ` 1,68,000  ` 2,00,000 . 

    .      .    
    . (      .)  
     _____ 

   ()  () ` 1,68,000 –   
   () ` 1,68,000 () ` 2,00,000 
  (3)        ______       

. 
   () 5 () 10 
   () 15 ()   
  (4)              ? 

   () 30%   ()   
   ()   ()   
  (5)     :  . 1/4/1999    

        ? 

   () ` 1,00,000 () ` 2,00,000 
   () ` 30,000 ()   

__________ 
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203 : Taxation-I 
 

Time : 2:30 Hours]  [Max. Marks : 70 
 
1. (A) Write short notes on : (any two)  14 
  (1) Casual Income 
  (2) Previous Year 
  (3) Agricultural Income 
  (4) Tax Evasion – Tax Avoidance – Tax Planning 
                                  OR 
  Write short notes on : (any two) 
  (1) CBDT 
  (2) I.T.O. / Assessing Officer 
  (3) Appellate Tribunal 
  (4) Settlement Commission 
 
 (B) Choose the correct option : (any four)  4 
  (i) Dividend income from foreign company is _______.  
   (a) taxable (b) exempt 
   (c) partially taxable (d) None 
  (ii) _________ is artificial judicial person. 
   (a) Ramesh (b) Patel and Sons 
   (c) XYZ Ltd. (d) None 
  (iii) Income from smuggling activities are _______. 
   (a) taxable (b) exempt 
   (c) partially taxable (d) None 
  (iv) _______ fee is payable at the time of application to settlement commission. 
   (a) ` 500 (b) ` 1000 
   (c) ` 5000 (d) None 
  (v) Remuneration of a manager of agriculture farm is _______. 
   (a) Agriculture Income (b) Non-agriculture Income 
   (c) No Income (d) None 
  (vi) Methods by which assessee avoids paying tax illegally is known as _______. 
   (a) Tax Planning (b) Tax Evasion 
   (c) Tax Avoidance (d) None 
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2. (A) Sanju Baba is an American citizen. He has regularly visited India during last 15 
years in the month of July, August, September. Determine his residential status 
for A.Y. 2018-19.  

  Would it make any difference, if he had visited India in the month of September, 
October and November ?    14 

                          OR 
  Write short notes on : (any two)    
  (1) List out five items of exempt income.  
  (2) T.D.S. 
  (3) Incidence of Tax 
  (4) Best Judgment assessment     
 
 (B) Choose the correct option : (any four)  4 
  (i) The advance tax is payable by the assesse, if the amount during the previous 

year exceeds 
   (a) ` 15,000 (b) ` 5,000 
   (c) ` 1,00,000 (d) None 
  (ii) Pension received by the government employee is _______. 
   (a) fully tax free (b) fully taxable 
   (c) partly taxable (d) None 
  (iii) An Indian company is always resident of India. 
   (a) True (b) False 
   (c) Partially True (d) None 
  (iv) The return which can be filled after due date is known as 
   (a) Belated return (b) Revised return 
   (c) Defective return (d) Loss return 
  (v) Which of the following is exempted Income ?  
   (a) Salary (b) Profit from a business 
   (c) Agriculture income (d) None 
  (vi) PAN is 10 digit number indicating _______ combination. 
   (a) Numeric (b) Alphabetic 
   (c) Alpha-Numeric (d) None 
 
3. (A) Shri Rakesh employed in a firm retires after 25 years and 6 months and 29 days 

on 31/3/2018 and receives gratuity of ` 12 Lakhs. His average monthly salary for 
the ten months before the month of retirement was ` 60,000. Calculate the amount 
of taxable gratuity if he is    14 

  (a) Gujarat government employees. 
  (b) The Payment of Gratuity Act, 1972 is applicable. 
  (c) The Payment of Gratuity Act, 1972 is not applicable.  
                               OR 



MB-103 7 P.T.O. 

  Write short notes on : (any two)   14 
  (1) H.R.A. under salary income 
  (2) Valuation of furnished house 
  (3) Recognized provident fund 
  (4) Entertainment allowance 
 
 (B) Choose the correct option : (any three)  3 
  (i) Remuneration received by the college professor for assessing university 

examination papers are taxable under _______. 
   (a) salary income (b) income from other source 
   (c) business income (d) None  
  (ii) Interest credited to RPF is exempted from tax upto _______ p.a. 
   (a) 9% (b) 10% 
   (c) 11% (d) None 
  (iii) Children education allowance is exempted from tax to the extent of ______. 
   (a) ` 100 p.m. (b) ` 200 p.m. 
   (c) ` 300 p.m. (d) None 
  (iv) The value of Laptop given to employee for official use by employer is ___. 
   (a) exempt (b) taxable 
   (c) actual value of laptop (d) None 
  (v) Mr. D joined a company on 1/4/2015 with the grade ` 30000-1000-44000. 

What would be his basic salary for the P.Y. 2017-18 ?  
   (a) ` 4,00,000 (b) ` 3,84,000 
   (c) ` 5,84,000 (d) None 
 
4. (A) The following details are available regarding house property of Arjun for A.Y. 

2018-19.     14 
  Date of completion of construction 30-9-2017. 
                                                              ` 

(1) Rent received 18,000 p.m. 
(2) Fair rent 16,875 p.m. 
(3) Municipal value 1,62,000 p.a. 
(4) Local taxes (out of which 50% is paid during the year) 18,000 p.a. 
(5) Repairs 6,000 
(6) Collection charges 750 
(7) Interest on loan (unpaid) 13,500 
(8) Capitalized interest of construction period 15,000 
(9) Land Revenue (annual) 1,200 
(10) Ground rent (annual) 1,338 
(11) Loan repayment 24,000 
(12) Insurance premium (annual) 3,000 
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  The house is rented for residential purpose.  
  The property remained vacant during the period from 1/3/2018 to 31/3/2018. 

Compute the taxable income from house property for A.Y. 2018-19.  

                                     OR 
  Write short notes on : (any two)   14 
  (1) Deemed owners of house property. 
  (2) Interest allowed on borrowed capital. 
  (3) Standard Rent.  
  (4) Self occupied property.  

 
 (B) Choose the correct option : (any three)  3 
  (i) Aalap is the owner of a house – property consisting of two identical flats 

and the annual rent of each one ` 48,000. The construction was completed 
in 2016. Local taxes paid by Aalap for the flats amounted ` 36,000. 

   What would be his taxable income under the head income from house 
property ? 

   (a) ` 42,000 (b) ` 56,000 
   (c) ` 60,000 (d) None 
  (ii) Municipal value and fair value of a house owned by Ramesh are ` 1,68,000 

and ` 2,00,000 respectively. The house is neither let out nor self occupied 
by him (owning to his employment at some other place) throughout the 
previous year. Taxable income under title of property. 

   (a) Nil (b) ` 1,68,000 less local taxes 
   (c) ` 1,68,000 (d) ` 2,00,000 
  (iii) Capitalized interest is deducted in _______ equal installment after the 

completion of construction. 
   (a) 5 (b) 10 
   (c) 15 (d) None 
  (iv) To determine N.A.V., which of the following expenses is deducted ? 
   (a) 30% standard deduction 
   (b) ground rent 
   (c) fire insurance 
   (d) None 
  (v) If a loan is taken for repairs of a self-occupied house after 1/4/1999. What 

would be the maximum interest deductible of loan ?  
   (a) ` 1,00,000 (b) ` 2,00,000 
   (c) ` 30,000 (d) None  

____________ 


