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1. (A) Explain the meaning of the economic system and its characteristics. 14
OR
Explain the concept of feudalism in a broader way.
(B) State whether the following statements are true or false : 4
(1) Transformation is the main characteristic of economic system.
(2) The economic system is man-made.
(3) After the end of feudalism in European Countries, Mercantilism was
developed.
(4) Finance system was introduced in Feudalism.
2. (A) Explain the importance and limitation of the institution of private property and
inheritance in capitalism. 14
OR
Explain the concept of customer’s supremacy in capitalism.
(B) Choose the correct one from the given alternatives : 4
(1)  In which Economic system the customer is supreme ?
(a) Socialism (b) Capitalism
(c) Mixed Economy (d) Communism
(2) What is the stage of imperialism in the development of capitalism ?
(a) Final phase (b) Inception
(c) Longterm (d)  Short term phase
(3) Instinct of getting intellectual and systematic profit means capitalism. —
Who said this ?
(a) John Strachey (b) Max Weber
(c) Karl Marx (d) G.D.H.Call
(4) What s called foundation pillar of capitalist economic system ?
(a) Profit motive (b) Competition
(c) Private property (d) Profit
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Explain the definitions of socialism and state its characteristics. 14
OR

State the origin of communism and discuss the causes of failure of communism.

Choose correct answer : 3

(1) In socialism ownership of the production equipment is

(a) Individual (b) Private
(c) Joint owners (d) Society
(2) is called the father of scientific socialism.
(a) Prof. Dickinson (b) Prof. Pigou
(c) Karl Marx (d) Prof. Look
(3) Classless society formation is seen in Economic system
(a) Democracy (b) Mixed economy
(c) Socialism (d) Capitalism
State the basic economic thoughts of Gandhiji. 14
OR

Explain Gandhiji’s thought on use of machines and Gram Swaraj.

Choose the appropriate option from below : 3

(1) “Rentiyo and Khadi” were the pillars of which of the Gandhian planning ?

(a) Indigenous (b)  Self dependence
(c) Sarvodaya (d) Self-reliance
(2) Gandhiji recommended the destruction of the machines in
(a) 1941 (b) 1948
(c) 1908 (d) 1947
(3) The root of Gandhiji’s principle of Trusteeship was found in
Shlok.
(a) Gita (b) Isopanishad
(c) Ramayana (d) Mahabharat
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1.  (A) Explain the indicators of economic development with its limitations. 14
OR

Explain the concepts of economic growth and economic development. Explain the

difference between growth and development.

(B) Choose the correct option : 4
(1)  According to whom economic development is a multi dimensional process ?
(a) Michael P. Toderro (b)  Prof. Macthlup
(c)  Schumpeter (d) Prof. Williams

(2)  With which countries is the concept of Economic growth associated ?
(a) Backward (b) Developed
(c) Developing (d) None of these

(3) Who presented the physical quality of life ?
(a) Marshall (b) Keynes
(c) Davis Morris (d) Adam Smith

(4) What factors are mainly responsible for economic growth ?
(a) Dimensional (b) Qualitative

(c) Social (d) Dimensional and qualitative

2. (A) Give the meaning of Balanced development and explain the arguments in favour
of and against it. 14
OR
Explain the principle of Harshman’s unbalanced development.
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Select the appropriate option from the below and fill the vacant space : 4

(1) is the biggest barrier in the path of unbalanced development.
(@) Unemployment (b) Poverty
(c) Inflation pressure (d) Inequality of income
(2) gave the principle of “Big Push Strategy”.
(a) Prof. Narkse (b) Prof. Rodan
(c) Harshman (d) Arthur Lewis
3) industry has highest backward and forward effect.
(a) Iron-steel (b) Cement
(c) Cloth (d) Chemicals
(4) According to Prof. Harshman project should be selected first.

(a) having higher backward effect
(b) having higher total effect

(c) having higher forward effect
(d) having both the effects equality

Explain the meaning of human development and its components and explain its

significance. 14
OR

Explain the following concepts :

(1) Human Poverty Index — HPI-1 and HPI-2

(2) Gender Empowerment Measure (GEM)

State whether the following statements are true or false : 3

(1) HPI-2 indicator has been presented for developed countries.

(2) There are three elements of Human Development Index.

(3) GDIis known as Gender Development Index.

Explain the concept of administration and management and write the difference

between the two. 14
OR

What is called transparency ? Explain the relationship of transparency and

corruption.

State whether the following statements are true or false : 3

(1)  The concept of Governance is political.
(2) The concept of management is associated with non-economic matters.
(3) There will be no corruption, where there is transparency.




