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SECTION -1
Answer the following questions : (any two)

1.  (A) Define contract and state the essential elements of valid contract.
(B) Explain — Contract with minor (under the Indian Contract Act).

2. (A) “Agreement made without consideration is void.” Explain with exception.
(B) What are quasi-contract ? Discuss the provisions regarding quasi contract.

3. (A) Explain ‘cenvat and cenvat credit’.
(B) Explain the definitions (under Custom Act).
(1) Basic Custom Duty
(2) Additional Custom Duty
(3) Anti-Dumping Duty

4. (A) State difference between ‘Sale’ and ‘Agreement to sell’.
(B) Explain unpaid seller’s ‘right of lien’

SECTION - 11
5. Answer the following statements are true or false. (any five)
(1) Offer can be made to specific person.
(2) Minor is liable for torts.
(3) Consent obtained by coercion is void.
(4) By one of the objects being impossible, the contract becomes illegal.
(5) A contract of insurance is conditional contract.
(6) The object of awarding liquidates damages is to keep parties in original position.
(7) Contract of sale is enforced from 1950.
(8) There is warranty as to packing in sale by description or sample.
(9) Custom duty is levied on import and exports both.
(10) The goods which is identified is ascertained.
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