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 : (1) -I      . 
  (2) -I      . 
  (3) -II  -5  .    

 – I 
1. (A)         . 10 
 (B)     .  10 
 2.         : 20  

 31-3-19 
` 

31-3-20 
`  31-3-19  

` 
31-3-20  

` 
  7,00,000 8,00,000    4,00,000 5,00,000 
10%  .  1,00,000 1,00,000  3,00,000 4,00,000 
   2,00,000 3,00,000  2,50,000 3,00,000 
10%  2,00,000 2,00,000  3,60,000 4,40,000 
 2,00,000 4,00,000    1,40,000 2,60,000 
 50,000 1,00,000    
 14,50,000 19,00,000  14,50,000 19,00,000 

     
 2018-19 ` 2019-20 ` 
  ( ,   3/5  .) 16,00,000 24,00,000 
  4,00,000 8,00,000 
  (   ) 3,40,000 5,96,000 

 . 1-4-18   ` 2,40,000 
     50%  
                : 
 (i)    
 (ii)    
 (iii)    
 (iv)   
 (v)   ( 360   .) 
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3.  .  . 31-3-2019  . 31-3-2020      : 20  
 31-3-19 

` 
31-3-20 

` 
 31-3-19  

` 
31-3-20  

` 
  6,00,000 8,00,000  2,30,000 1,80,000 
10%  . . 
 

3,00,000 2,00,000    4,00,000 3,40,000 

  80,000 1,40,000  1,60,000 4,00,000 
-  60,000 96,000  3,20,000 4,00,000 
 1,10,000 1,66,000  1,54,000 2,18,000 
 40,000 32,000  40,000 60,000 
  80,000 1,00,000    50,000 36,000 
  84,000 1,00,000    
 13,54,000 16,34,000  13,54,000 16,34,000 

    
 (1) 2019-20     -   ` 20,000  ` 60,000 

    . 
 (2) 2019-20     ` 40,000   . 
 (3) 2019-20   ` 70,000    . 
      -3      .   
  
4.  .       -2020       : 20 
 (1) . 1-4-20      ` 1,20,000. 

(2)     
` 

  
` 

  
` 

   
` 

  12,00,000 6,00,000 2,40,000 2,25,000 
  9,00,000 5,40,000 2,16,000 1,95,000 
  13,00,000 6,60,000 2,88,000 2,55,000 
  18,00,000 9,60,000 3,00,000 2,85,000 
  10,00,000 4,80,000 2,52,000 2,25,000 

 (3)   40%    60%   . 
 (4)   50%      50%     . 
 (5)     1  . 
 (6)       ` 45,000    .  
 (7)     ½        . 
 (8) , 2020    ` 75,000  . 
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 – II 
5.      (  ) 10 
 (1)          ? 
  (a)  (b)  
  (c)  (d)     

 (2)            ? 
  (a)   (b)   
  (c)   (d)     
 (3)      ______.  
  (a)  . (b)     . 
  (c)      . (d)     
 (4)             ? 
  (a)  (b)  
  (c)  (d)     
 (5)            ? 
  (a) 2 : 1 (b) 3 : 1 
  (c) 5 : 1 (d)     
 (6)      ______    . 
  (a)  (b)  
  (c)  (d)     
 (7)           ? 
  (a)   (b)   
  (c)    (d)     
 (8)       ? 
  (a)        
  (b)        
  (c)       
  (d)     
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 (9)        ______     . 
  (a)  (b)    
  (c)   (d)     
 (10)            ? 
  (a)   (b)  
  (c)   (d)     
 (11)   ______    . 
  (a)   (b)   
  (c)   (d)     
 (12)          ? 
  (a)       . 
  (b)       . 
  (c)        . 
  (d)     

___________ 
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Seat No. :  _______________  JA-113 
January-2021 

B.Com., Sem.-V 
CE – 302 (A) : Management Accounting-1 

 Time : 2 Hours]  [Max. Marks : 50 
 Instructions : (1) All questions in Section – I carry equal marks. 

   (2) Attempt any two questions in Section – I. 
   (3) Question No. 5 in Section – II is compulsory. 

Section – I 
1. (A) Explain the difference between Management Accountancy and Cost Accountancy.  10 
 (B) Explain limitation of Management Accounting. 10 
 2. The following are the summarized Balance Sheets of Misha Ltd. 20  

Liabilities 31-3-19 
` 

31-3-20 
` 

Assets 31-3-19 
` 

31-3-20 
` 

Equity Share 
Capital 7,00,000 8,00,000 

Land & Building 
Machinery 

4,00,000 
3,00,000 

5,00,000 
4,00,000 

10% Pref. Share 
Capital  1,00,000 1,00,000 

Debtors 
Stock 

2,50,000 
3,60,000 

3,00,000 
4,40,000 

Reserves and 
Surplus 2,00,000 3,00,000 

Cash and Bank 1,40,000 2,60,000 
10% Debentures 2,00,000 2,00,000    
Creditors 2,00,000 4,00,000    
Bills Payable 50,000 1,00,000    
 14,50,000 19,00,000  14,50,000 19,00,000 

 Additional Information   
Particulars 2018-19 

` 
2019-20 

` Total sales (cash sales are 3/5th of credit sales) 16,00,000 24,00,000 
Gross profit  4,00,000 8,00,000 
Net profit (before interest and taxes) 3,40,000 5,96,000 

 Stock as on 1-4-18 ` 2,40,000 
 Assume tax rate at 50% on profit.  
 From the above information calculate the following ratios for both the years and make 

brief comments on each of them. 
 (i) Gross Profit Ratio 
 (ii) Net Profit Ratio 
 (iii) Stock Turnover Ratio 
 (iv) Current Ratio 
 (v) Debtor’s Ratio (360 days to be taken for the year.) 
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3. The following are the Balance Sheets of Niyati Ltd. as on 31-3-2019 and 31-3-2020 : 20  
Liabilities 31-3-19 

` 
31-3-20 

` 
Assets 31-3-19 

` 
31-3-20 

` 
Equity share capital 6,00,000 8,00,000 Goodwill 2,30,000 1,80,000 
10% Red. pref. 
share capital 3,00,000 2,00,000 

Land & 
Building 4,00,000 3,40,000 

General Reserve 80,000 1,40,000 Machinery 1,60,000 4,00,000 
Profit & Loss A/c. 60,000 96,000 Debtors 3,20,000 4,00,000 
Creditors 1,10,000 1,66,000 Stock 1,54,000 2,18,000 
Bills Payable 
Provision for 
taxation 

40,000 
 

80,000 
32,000 

 
1,00,000 

Bills 
Receivable 
Cash & Bank  

 
40,000 
50,000 

 
60,000 
36,000 

Proposed Dividend 84,000 1,00,000    
 13,54,000 16,34,000  13,54,000 16,34,000 

 Additional Information : 
 (1) During the year 2019-20 depreciation written off was ` 20,000 on machinery and       

` 60,000 on Land and Building. 
 (2) Interim dividend paid during the year 2019-20 amounted to ` 40,000.  
 (3) Taxation paid during the year 2019-20 was ` 70,000. 
 From the above informations, prepare Cash Flow Statement as per Accounting 

Standard No. 3. 
  
4. From the following information of Gopi Ltd. prepare Cash Budget for the three months 

from April to June, 2020 :  20 
 (1) Cash and bank balance on 1-4-20 is ` 1,20,000. 

(2) Month Total Sales 
` 

Purchase 
` 

Wages 
` 

Overhead Expenses  
` 

 February 12,00,000 6,00,000 2,40,000 2,25,000 
 March 9,00,000 5,40,000 2,16,000 1,95,000 
 April 13,00,000 6,60,000 2,88,000 2,55,000 
 May 18,00,000 9,60,000 3,00,000 2,85,000 
 June 10,00,000 4,80,000 2,52,000 2,25,000 

 (3) Assume 40% of total sales are cash sales and 60% are credit sales.  
 (4) 50% of credit sales are realized in the month following sales and the remaining 

50% in the next month following. 
 (5) The period of credit allowed by supplier is one month. 
 (6) Overhead expenses include ` 45,000 per month for depreciation on fixed assets. 
 (7) The time lag in payment of overhead expenses is ½ month and time lag of wages 

is one month. 
 (8) In June, 2020 Debenture interest ` 75,000 is to be paid. 
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Section – II 
5. Choose the correct option : (any five) 10 
 (1) To whom Management Accountancy is most useful ? 
  (a) Directors (b) Investors 
  (c) Creditors (d) None of these 
 (2) Which of the following methods is not a tool and technique of Management 

Accountancy ? 
  (a) Unit costing (b) Standard costing 
  (c) Marginal costing (d) None of these 
 (3) Internal Audit in Management Accountancy is _________ 
  (a) Voluntary (b) Compulsory once in a year 
  (c) Compulsory twice in a year (d) None of these 
 (4) Which assets is not included while calculating the rate of return on investment ? 
  (a) Fictitious (b) Fixed 
  (c) Current (d) None of these 
 (5) Which of the following is the general ideal measurement for current ratio ? 
  (a) 2 : 1 (b) 3 : 1 
  (c) 5 : 1 (d) None of these 
 (6) To find expense ratio, expenses are generally divided by _________ 
  (a) Sales (b) Assets 
  (c) Profit (d) None of these 
 (7) Which of the following is a cash flow from investing activities ? 
  (a) Payment of income tax 
  (b) Sale proceed of machinery 
  (c) Payment of dividend 
  (d) None of these 
 (8) Which of the following items is not a cash inflow ? 
  (a) Borrowing or incurring any liability 
  (b) Repayment of loans or debentures 
  (c) Sale of fixed assets or investment 
  (d) None of these 
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 (9) Fund Flow Statement and Cash Flow Statement are presented to _________ 
  (a) Foreman (b) Board of Directors 
  (c) Sales Manager (d) None of these 
 (10) While preparing Cash Budget, which of the following item is not included ? 
  (a) Cash sales (b) Depreciation 
  (c) Cash purchase (d) None of these 
 (11) Cash budget is a useful tool for _________ 
  (a) Tax planning (b) Financial planning 
  (c) Sales planning (d) None of these 
 (12) Which of the following is not a purpose of budgeting ? 
  (a) Budgeting forces advance planning 
  (b) It requires approval for routine spending 
  (c) It establishes prices for internal services 
  (d) None of these 

___________ 


