Seat No. :

JG-201

July-2021
B.Com., Sem.-I
101 : Economics

(Principles of Economics-I)

Time : 2 Hours] [Max. Marks : 50

YAdl: (1) [AGWIL-T AL odell o USAlAL ARL ASUAL 6.
2)  [AeL-T il sl 6L usl @HelL-AL S,
(3)  [AMPI-1T HL UPA-5 s 9.

CICTHE |
I derauLzied g ¢ dell el oveldl. 20
2. [BHA UL A A2 AL AR AULesL AHGEL AHMAL 20

3. DIl Y Adaldl 22 8] 7 drll MSIRL Rl HidlHl Hed AMadlA 2R sl Rl

oyl 20

4. [CIHIERIR BewigAl [ BELeL 24 2As(a-l Heg 4 AHondl. 20
Qe — 11

5. oigds(Eas usAL: (SlfunL viRL) 10

(1) HRLRWIAL 2L 3L €A 8 ¢
(a) kBl (b) uelul

(c) X-uzld AR (d) Y-uRlA qHIAR

JG-201 1 P.T.O.



(2)

)

(4)

()

(6)

(7)

(8)

)

(10)

JG-201

(S 4L HIOL 9220 Bl U0 6 9
(a) rd (b) ud
© U (d) AL

UMY AMIUHL A2RUIVAL HUL clRg $ell SIS ¢

(a) olilln (b) N
(c) v (d)  slevfeL 2SR

AZRARALY USSR B ¢

(a)  ALesl2Uds (b) W83 IRl

(c) drql (Bud (d)  Aesl 248 1 Bud
ofoy2 L el © ¢

(@) ALl wRlel (b)  AULesL Rl sl
(c)  Assl 28 d) Bud

ULesAl UHGEL 3L 2 9
(a)  olove Rl 2ieR (b)  olove vl BWR
(c)  olove Ruill olelR (d)  siSurL 2

LA Hed AtatdlAL 2415 1 1 dlsdl HibdL séa ¢

(a) el Hed Atat (b) iyl Hed 2-at
(c)  VEH GIRIOR HE UMa (d) ¥Hed AWMt
UL R Hlor vl dreAl Hia sl Sl e 9

(a) Hed ual (b)  AYRl e UNaL
(c) ¥ AMNa (d)  Ayel Hedt 2i-lat
Geulg (LAl AR 2l Gur S8 9

(a) OlVR HIdL (b)  OlovIR YR8l

(c) RlskuRoin (d) eslely

25UOUAL Bulg (A8 Ul 56 3¢ © ¢

(a) AR (b) uRadalla
(c) AP d) R
2



Seat No. :

JG-201

July-2021
B.Com., Sem.-I
101 : Economics

(Principles of Economics-I)

Time : 2 Hours] [Max. Marks : 50

Instructions : (1) All questions in Section — I carry equal marks.

(2) Attempt any two question in Section — I.
(3)  Questions in Section — II is Compulsory.

SECTION -1

What is indifference curve ? Explain the characteristics of indifference curve. 20

Explain the consumers equilibrium with help of budget line and indifference curve with
figure. 20

What is price elasticity of demand ? Describe its types and discuss the factors affecting

price elasticity of demand. 20
Explain the law of variable proportion with schedule and figure. 20
SECTION - 11
MCQs (Attempt any five) 10
(1) How is the slope of demand curve ?
(a) Negative slope (b) Positive slope
(c) Parallel to X-axis (d) Parallel to Y-axis

(2)  Which type of relationship between demand and price ?
(a) Inverse (b) Positive
(c) Zero (d) Equalto
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enerally indifference curve is of what nature ?

3) G lly indiff is of wh ?
(a) Convex (b) Concave
(c¢) Straight line (d) Right angle

(4) What is indicated by indifference curve ?
(a) Income of consumer (b) Standard of preference
(c) Price of commodity (d) Income of consumer and price

(5) What is indicated by budget line ?
(a) Purchase of consumer (b) Possibility of consumer’s purchase
(¢) Income of consumer (d) Price

(6) Where the consumer get the equilibrium ?
(a) Inside budget line (b)  On the budget line
(c) Outside budget line (d) Any place

(7) What will be the nature of demand if elasticity of demand is 1 ?
y
(a) Perfectly elastic demand (b) Perfectly inelastic demand
(¢) Unit elasticity of demand  (d) Elastic demand

(8) What is the elasticity of demand for luxury goods ?
(a) Inelastic (b) Perfectly elastic
(c) Elastic (d) Perfectly inelastic

n whom production function is based ?

9) On wh duction function is based ?
(a) Market demand (b) Market supply
(c) Political factor (d) Technology

(10) What is the size of firm in short run production function ?
(a) Variable (b) Flexible
(c) Uncertain (d) Fixed
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