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Instructions : (1) Attempt any two questions from Q. No. 1 to Q. No. 4 in Section-1.

I (a)
(b)

(2) Question No. 5 in Section-II is compulsory.

SECTION-1
Expalin objectives of Tax Planning
Distinguish between Tax Evasion and Tax Avoidance

10

2 Dr. Malli performs her duties in Hospital of Surat. Find out his taxable Income from salary for the 10
A.Y.-2021-22 from the particulars given below.

(1) Basic salary per month Rs. 40000
(2) Dearness Allowance - 50% of basic salary
(3) Annual bonus Rs. 30000
(4) Annual commision Rs. 21600
(5) City compensatory allowance PM. Rs. 1000
( 6) Education Allowance for three children (Annual) Rs. 7500
(7) Employer and Malli are contributed 14% in recognised P.F.
(8) The interest added to recognized P.F. is Rs. 20160 at the rate of 12%
(9) He has been provided a house in Surat by her employer with the furniture costing Rs. 30000.
The population of Surat City is less than 25 lakhs. The hospital has made the deduction of
Rs. 1000 from her salary per month.
(10) The employer has provided a car of 1.8 CC. The car is used for personal as well as office
purposes. The maintenance and driver’s salary expenses are paid by the hospttal.
(11)  Dr. Malli has made the following payments during the previous year :
- Professional Tax (Annual) Rs. 2400
- Investment in PPF Rs. Rs. 50000
- LIC premium Rs. 20000
- Repayment of Housing loan (excluding interest) Rs. 20000
3 (a) Pooja has done following translations for the accounting year 2018-19. Find out taxable 10
capital gain.
Sr. | Name of Date of Purchase | Date of | Selling Price Transfer |Index
No. | Assets Purchase Price Rs. | Sale Rs. Fee Rs. | No.
1 Urban land 01-01-01 30,000 | 01-01-19 3,66,400 3,260 | 100
2 Residential house
(Only one) 01-01-04 | 6,54,000 | 01-01-19 18,32,000 32,000 | 109
3 Jewellery 01-01-1C 5,92,000 | 01-01-19 12,96,000 8,000 | 148
4 Personal Car 01-01-12 8,00,000 | 01-01-19 4,00,000 6,000 | 184
Other Information :
(1) Fair market value of urban land on 01-04-2001 was Rs. 60,000
(2) She purchase a new residential flat for Rs.1,80,000 on 01-03-2019
(3) Index number for the financial year 2018-19 is 280
(b)) Whatis deposit scheme? Explain. (.T.0.
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4 (a) Explain stages for calculating income tax paid in advance. 10
(b) Write short note on : Liability of advance tax payable.
SECTION-II
5 Select appropriate alternative (any five) 10
(1) e Income Tax Act pervails in India at present
(a) 1961 (b) 1860 (c) 1918 (d) 2013
(2) Income Tax is levied by ...............
(a) Central Government (b) State Government (c) Local Authority (d) All of these
(3) Entertainment allowance recevied by non-government enployees is tax free
(a) Zero (b) Rs. 5000 (¢)20% of salary (d) Actual amount recevied
(4 ) Pension received after retirement is taxable as ................. income.
(a) Salary (b) Other sources (c) Capital gain (d) Tax free
(5) e, is not a capital asset.
(a) Agricltural land situated in India (b) Residential House (c) Machine for business (d) Gold
( 6 ) Salary received by a partner of a partnership firm is taxable as .........
(a) Business-profession (b) Salary (c) Other sources (d) None of these
(7)) e is not a wholly tax free security.
(a) Fixed deposit with State Bank of India (b) National Defence Gold Bonds-1980
(¢) Special Bearer bonds 1991 (d) 7% capital investment bonds
( 8 ) If the value of gift is upto .......... it is not considered as taxable gift.
(a) Rs. 50,000 (b) Rs. 1,00,000 (c) Rs. 30,000 (d) Rs. 20,000
(9) Generaly formation of index number is based on :
(a) Inflation Rate (b) Interest Rate (c) Risk Rate (d) Poverty Rate
(10)  Which Goods & Services Tax is Coilected for Interstaie supply?

(a) IGST (b) SGST (c) CGST (d) UTGST
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