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Instructions : (1) All Questions carry equal marks.

(2) Attempt any TWO questions out of four.

1.  What is IFRS ? Discuss benefits and challenges to convergence and also give the

difference between GAAP and IFRS.

2. What is need of conversion of currency in international accounting ? Explain with
illustration single transaction approach and dual transaction approach to record

international transactions.

3. What is the business combination and business consolidation ? Explain its need and

discuss various techniques of business consolidation.

4.  Give definition of International Transfer Pricing and discuss various methods of

Transfer Pricing.
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