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Instructions : (1)  All questions carry equal marks.
(2) Attempt any three questions from the following.

1.  Define and explain Promissory Note and distinguish it from Bill of Exchange. 20

2. Define and explain “Cheque” in detail with its essential elements and mention various
types of crossing. 20

3.  Define Endorsement and explain various kinds of endorsement. 20

4.  Explain in detail with illustrations, Holder and Holder-in-due course and the rights of
Holder-in-due course of an instrument. 20

5. Explain in detail the provisions of criminal proceedings in case of dishonor of cheques. 20

6.  Explain : (any two) 20
(1) Electronic Cheque
(2) Acceptance for Honor and Payment for Honor
(3) Maturity and days of grace
(4) Negotiation Back
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