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Instruction :  Figures on the right side indicate marks.
PART -1

Answer any three of the following questions :
1.  Explain the significance of wage, profit and rent in the thought of Prof. Adam Smith. 14
2. Give the meaning of mercantilism and describe the characteristics of mercantilism. 14
3. Describe the division of labour in the thought of Prof. Adam Smith’s book “Wealth of
Nations”. 14
4.  Explain the “Theory of Value” given by Prof. Adam Smith. 14

5. Explain “The Theory of Population™ given by Malthus and solutions given by him to

curb the population growth. 14

6.  Critically discuss “the theory of ‘Rent” given by Prof. Ricardo. 14

7. Critically discuss the theory of “Surplus-value” given by Karl Marx. 14

8.  Discuss the arguments of “Trate Protection Theory” given by Prof. Fredrick List. 14
PART - 11

9.  Choose the right answer : (any four) 8

(1) The main objective of mercantilism was
(a) gain of international trade
(b) reforms in religion

(c) economic development
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(2) The spread of humanitarianism was caused by the book of
(a) Moore’s Utopia
(b) Irasmus

(c) Physiocrats

(3) _ is known as the ‘Father of Economics’.
(a) Prof. Marshall
(b) Prof. Ricardo
(c) Prof. Adam Smith

(4) In which year “Essay on Population” book was published by Malthus ?

(a) 1780
(b) 1790
(c) 1798

(5) Rules of impact of tax given by Adam Smith are
(a) Short time
(b) Long time
(c) Alltime

(6) Ricardo presented theory with reference to agriculture sector.
(a) interest
(b) rent

(c) wage

(7) Fredrick List does not favour protection of
(a) agriculture sector
(b) industries (large)

(c) cottage industries

(8) The concept of Surplus-value is the basic thought of
(a) Karl Marx
(b)  Prof. Ricardo
(c) Prof. Hicks
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