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Section — I

Attempt any two questions from the following :

1.

[Max. Marks : 50

Define Corporate Financial Reporting and explain its qualitative characteristics in

detail.

Explain in detail the component of Mandatory disclosure and Voluntary disclosure.

20

20

Explain in detail : Indian Accounting Standard-10 “Event after the Reporting Period”. 20

Give answer of the following questions :
(1)  From the following information of Yug Ltd., compute basic EPS :

Date Transactions No. of Shares
1-04-2020 Opening balance of equity shares 300000
1-10-2020 | Equity shares issued for cash 150000
1-01-2021 Buy back of equity shares 100000
31-03-2021 | Closing balance of equity shares 350000

10

The profit before tax of the company for the F.Y: 2020-21 was ¥ 10,00,000. Tax
Rate is 25%. The preference share dividend paid by the company for the F.Y.
2020-21 was X 50,000

(2)  Write short note — “Related Party transactions”.

Section — II

Select correct alternative out of alternative given for each question : (Any Five)
(1)  Which of the following are basic elements of financial statements ?
(A) Assets and Liabilities (B) Income and Expenditure

(C) Equity (owner’s fund)

(D) All of above

10

10

(2) Which of the following Indian Accounting Standard (Ind.AS) relates to Earning

per share ?

(A) Indian Accounting Standard (Ind.AS)-1

(B) Indian Accounting Standard (Ind.AS)-10
(C) Indian Accounting Standard (Ind.AS)-33
(D) Indian Accounting Standard (Ind.AS)-38
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Which of the following are essential qualities of good financial reports ?
(A) Faithful (B) Full Disclosure

(C) Factual (D) All of above

Which of the following is included in mandatory quantitative disclosure ?
(A) Value Added Statement (B) Fund Flow Statement

(C) Cash Flow Statement (D) Human Resource Accounting
Indian Corporate Accounts are regulated by which of the followings ?
(A) Indian Companies Act (B) Professional bodies

(C) Regulatory bodies (D) All of above

Which of the following is a component of voluntary disclosure ?

(A) Directors’ Report (B) Auditor’s Report

(C) Human Resource Accounting (D) All of above

Which of the following are main objectives of Financial Reporting ?
(A) To measure the earning effectiveness and efficiency of the company.
(B) To know the financial soundness of the company

(C) To provides information which is useful to investor, auditors and others.
(D) All of above

SEBI is .

(A) Department of Ministry of Commerce

(B) Public company

(C) Regulatory body

(D) Stock exchange

Indian Accounting Standard-16 (Ind.AS-16) relates to .

(A) Goodwill

(B) Property, Plant and Equipment

(C) Presentation of Financial Statement

(D) Earnings per share

Indian Accounting Standard-38 (Ind.AS-38) relates to .

(A) Intangible Assets

(B) Earnings per share

(C) Presentation of Financial Statement

(D) Cash Flow Statement

Indian Accounting Standard-102 (Ind.AS-102) relates to

(A) Earnings per share

(B) Share based payment

(C) Events after the Reporting Period

(D) Property, Plant and Equipment

Diluted EPS is calculated, when is existed in the capital structure of the
company.
(A) Potential Equity Share (B) Preference Share

(C) Non-convertible debenture (D) None of the above




