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Instructions : (1) All questions in Section — I carry equal marks.
(2) Attempt any Two questions in Section — I.

(3) Question No. — 5 in Section — II is compulsory.

Section — I

1.  (A) In Aeric Co. a product passes through three processes A, B and C. From the

following information prepare process accounts. 10
Particulars Process A Process B Process C
() () ()
Materials 6,300 8,060 7,400
Direct Labour 3,500 3,000 1,500
In process A Raw materials of I 5 per unit were introduced. Production overheads
cost T 8,000 is to be distributed as 100% of direct labour.
Particulars | Actual Production | Normal wastage Selling price of
(Units) normal wastage per
unit (%)
Process A 1900 5% 5
Process B 1600 10% 5
Process C 1460 10% 5
(B) Explain the methods of Accounting of By products. 10
7 P.T.O.

NC-104



2. (A) In Bhavesh Co. Ltd. a product passes through two different processes before it is

(B)

NC-104

transferred to finished stock. The following information is for the month of

October : 10
Particulars Process X Process Y |Finished stock
(9] (9] (9]
Opening stock 30,000 50,000 75,000
Direct Materials 70,000 1,25,000 -
Direct labour 60,000 75,000 -
Factory indirect expenses 60,000 75,000 -
Closing stock 20,000 50,000 38,750
Inter-process profit for
opening stock — 15,000 12,675

The stock of each process is valued at prime cost. The finished stock was sold at
3 7,50,000.

Profit :
Process X : 25 % on cost.
Process Y : 33 1/3 % on transfer price.
Prepare :
(1) Process accounts
(2) Finished stock account
(3) Statement showing actual profit
The following information relates to Process — I : 10
(1) Opening stock of work in progress 1,600 units, Cost I 8,000
(2) Degree of completion of opening stock :
Materials 100%, Labour 60 %, Overhead 60%
(3) 18400 units were introduced, which cost is ¥ 73,600.
(4) Direct labour ¥ 33,480
(5) Overheads X 16,740
(6)  Unit scrapped 2400 units
Degree of completion :
Materials 100%, Labour 80%, Overheads 80%
(7)  Closing stock of work-in-progress 1800 units
Degree of completion :
Materials 100%, Labour 70 %, Overheads 70%
(8) 15,800 units were completed and transferred to next process.
(9) Normal loss 8% (opening stock + unit introduced)
(10) Realise value of scrap per unit ¥ 4
Prepare as per FIFO method :
(a) Statement of equivalent production
(b) Statement of cost per unit



3. Man Ltd. and Mohan Ltd. were amalgamated on and from 1-4-2020 Manmohan Ltd.
was formed to take over the business of the existing companies. Following are the
balance sheets of both the companies as on 31-3-2020.

Balance sheet
Particulars Man Mohan
Ltd.}) Ltd.(})

L. Equity and Liabilities :
(1) Shareholder’s Fund :
(a) Share capital :

Equity share of ¥ 10 each 5,00,000 8,00,000
10% Preference shares of

% 100 each. 4,00,000 6,00,000

(b) Reserve and Surplus :

General Reserve 50,000 60,000
Profit and Loss account 30,000 42,000
Investment allowance reserve 80,000 60,000
Export profit reserve 70,000 70,000

(2) Non-current Liabilities :
Long term borrowings —

9% Debentures 1,00,000 1,50,000
(3) Current Liabilities :

Trade payables —

Creditors 1,10,000 1,00,000

Bills Payable 30,000 40,000

13,70,000 19,22,000

II. Assets:
(1) Non-current Assets :
(a) Fixed Assets :
(1) Tangible assets —

Land-building 6,00,000 7,00,000
Plant-Machinery 5,00,000 6,00,000
(b) Non-current investment :
Investment 1,00,000 1,00,000
(2) Current Assets :
(a) Inventories : stock 50,000 1,50,000
Trade Receivables :
Debtors 60,000 1,90,000
Bills Receivable 30,000 1,40,000
(b) Cash and cash equivalent :
Cash balance 30,000 42,000

13,70,000 19,22,000

Additional Information :

(1) 9% debenture holders of Man Ltd. and Mohan Ltd are discharged by Manmohan
Ltd. by issuing such number of its 15% debentures of I 100 each so as to maintain
the same amount of Interest.
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(2) Manmohan Ltd. will issued 3 equity shares for each 5 equity shares of Man Ltd.
and 7 equity shares for each 5 equity shares of Mohan Ltd. The shares are to be
issued at X 12, having face value of ¥ 10 each.

(3) Preference shareholders of the two companies are issued equivalent number of 11%
preference shares of Manmohan Ltd., each of ¥ 100 at a face value of ¥ 110 per share.

(4) Investment allowance reserve and Export profit reserve are to be maintained for
two more years.

Prepare the balance sheet of Manmohan Ltd. after the amalgamation in following cases :

(A) When amalgamation is in the nature of Purchase 10

(B) When amalgamation is in the nature of Merger 10

4. The balance sheet of Kamal Limited and Janan Limited as on 31-3-2020 are as follows : 20

Particulars Kamal Janan
Ltd.(%) Ltd.})
I. Equity and Liabilities
(1) Shareholder’s Fund :
(a) Share capital —
Equity share of ¥ 100 each. 4,50,000 | 2,00,000
(b) Reserve and Surplus —
General Reserve 70,000 15,000
Profit and Loss account 10,000 25,000
(2) Non-current Liabilities :
Long term borrowings —
9% Debentures -1 1,20,000
(3) Current Liabilities :
Trade payables —
Creditors 40,000 30,000
Bills Payable 30,000 10,000
6,00,000 | 4,00,000
I. Assets :
(1) Non-current Assets :
(a) Fixed Assets —
(i) Tangible assets —
Land-building 1,15,000 | 1,60,000
Plant-Machinery 1,80,000 -
Motorcar - 30,000
(i1) Intangible assets —
Goodwill - 40,000
Patents 30,000 20,000
(2) Current Assets :
(a) Inventories : stock 1,20,000 80,000
(b) Trade Receivables : Debtors 65,000 60,000
(¢) Cash and cash equivalent :
Cash balance 90,000 10,000
6,00,000 | 4,00,000
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Kamal Limited acquired the business of Janan Limited on 1-4-2020. The conditions of
absorption were as follows :

(1) Kamal Ltd. took over all assets and liabilities of Janan Ltd. except patents.
(2) Assets were valued as follows :

Land-Building ¥ 2,00,000, Motorcar ¥ 40,000, stock was taken over at ¥ 8,000
reduced value and debtors were taken over at 5% discount.

(3) 10% more pay to creditors.
(4) Patents were realise I 15,000

(5) 12% debentures of Kamal Ltd. were issued to pay 9% debenture holders of Janan
Ltd. at a premium of 20%.

(6) Ordinary shareholders were to be given 8 shares of I 100 each for every 10 shares
held in Janan Ltd. besides, for each Ordinary share of Janan Ltd. I 30 were paid
in cash.

(7) Liquidation expenses of T 4,000 of Janan Ltd. were paid by Kamal Limited.
Prepare in the books of Kamal Ltd.
(A) Pass necessary journal entries about purchase.

(B) Balance sheet after absorption

Section — 11
5. Write correct answer : (any Five) 10
(1) The per-unit cost of abnormal gain
(a) Computed as per cost of finished goods
(b) Computed as per cost of unit introduced
(c) Computed as per realise value per unit of normal wastage
(d) None of the above.

(2) In the Process X if units introduced are 5000 and normal loss is 5% of unit
introduced and actual production is 4800 units, then

(a) Normal wastage 250 units with abnormal gain.
(b) Normal wastage 250 units with abnormal wastage.
(c) Normal wastage 240 units with abnormal wastage.
(d) None of the above
(3) In which process, there is no inter-process profit in opening and closing stock ?
(a) First process (b)  Second process
(c) Lastprocess (d) All given
NC-104 11 P.T.O.



(4) In the process costing as per equivalent production, from which statement the
value of abnormal loss will get ?

(a) Statement of evaluation
(b) Statement of cost
(c) Statement of equivalent productions
(d) All above
(5) Accounts of amalgamation is to be prepared as per
(a) AS3 (b) AS14
(c) AS9 (d) None of these

(6) In which form of amalgamation, amalgamation adjustment account is shown in
the balance sheet ?

(a) Inthe form of merger (b) In the form of purchase
(c) Inboth (a) and (b) (d) None of these
(7) The shares received from the new company is recorded at
(a) Face value (b) Market value
(c) Average price (d) None of these
(8) When the seller company paid realisation expenses will debited to Alc.
(a) Goodwill (b) Property-Wealth Realization
(c) Capital reserve (d) Bank
(9) Net Assets / No. of Equity Shares =
(a) Yield value of share (b) Face value of share
(c) Intrinsic value of share (d) None of these

(10) From the following which is not relevant to process costing ?
(a) Inter-process profit (b) Abnormal gain
(c) Escalation (d) By product

(11) The cost of process 2 is I 42,000. If 25% profit charged on transfer price, then the
transfer price will be

(a) 42,000 (b) 28,000
(c) 356,000 (d) None of these
(12) If purchase price is more than Net assets, then the difference is
(a) Reserve Capital (b) Capital Reverse
(c) Goodwill (d) All given

NC-104 12



Seat No. :

NC-104

November-2021
B.Com., Sem.-V

CE-301-A : Cost & Financial Accounting

(0ld Course)
Time : 2 Hours] [Max. Marks : 50

YAARIL: (1) [ARUILTAL dHIH USAlALIRL AL 6.
2)  ([Aewl-Iiel sfurt A usl @l
(3)  [AGUWIA-TIAL U5 5391 8.

CISTNE |

L (A) RS su-AlHL 215 g =10l UEU A, B 24 C Hizll iR 20 6. 12 el Hilsdl

Rl UBALAL AR QAR S3L : 10
(Q1d wBau-A | BB uBA-C
® ® ®)
HIERURMIA 6,300 8,060 7,400
ezt HoyRl 3,500 3,000 1,500

UBA-AHL SI20L HIE ASHELS T 5L eld slvid $3e ¢dl. Boulgd RIRMURL wRiL
T 8,000 Ucdal HARIAL 100% QN sladlAL €.

(1 VRUR GUlgd | UM GRUS | AR eBdUSHL
(RUs¥) AsHElS Buar (3)
ulBu-A 1900 5% 5
uBu-B 1600 10% 5
uBA-C 1460 10% 5
(B) Guusial (1ol Ataeil wg =il eveudl. 10

NC-104 13 P.T.O.



2. (A) elau . [ARR2sHL Bls R Bouled dUR Hid 22l vid @ ovdl udal 6l

(B)

NC-104

UL AR 2 8. ALS2I0AR HSALAL HUSAL A2 el 24l € ¢
(o UBA-X | uBA-Y | AR W 2LS

® ® ®

UBALAAL 2218 30,000 50,000 75,000

U HIEARAHLA 70,000 | 1,25,000 -

et HoyRl 60,000 75,000 -

SIRUALAL YRIEL vl 60,000 75,000 -

LVARAL 2215 20,000 50,000 38,750

U3ALAAL 2215 UR ALARUBUAL A5l - 15,000 12,675

&35 UBAAL 2215 drdl WARLS USdRAL HREL AisAUML UL . dUR Hiet-] AL

% 7,50,000 $d,
-l{:\l :
UBA-X 1 UgdR UR 25% @Al
UBA-Y : sRotgcll BHd 33 1/3% an
QAR 5 :
(1) s vl
(2) AR HIE 218 Wiq
(3)  VRVR Hale 45l sldq uats
ARAAL HUSdl -1 A edidl &
(1) U3l 4 dAUIR HIE 1600 2ASHL, UsaR T 8,000
(2) WAL 2 AR HieHl Yl sa
HIERAHIA 100% , HARL 60%, =1zt WUl 60%
(3)  MBAML EME 536 5L 18,400 ¥l Usctr T 73,600
(4)  Mcdat 1Rl 33,480
(5) WRlgt AT 16,740
(6) GRUR Sl 2AsH : 2400 2isH
yuletdl 521 :
HIERAMLA 100%, HYRL 80%, URled UL 80%
(7)  HRAL e AR HIE 1800 3isH
yuleliAl 5L :
HIGRAHIA 100%, HYRL 70 %, UR1et w1l 70%

(8) 15,800 AL AR AAL el o eIl MBARL ASEAHL AL Sl

(9) UL 6L 8% (3L 2215 + ELHE S3E DSH)
(10) ePURAL oy BHd 2AsHeEls T 4

5151 g QR 511 :

(a) Yol DAsHI WS

(b)  ASHELS USAR UAls

14

10

10



3. e (@ e et (@ Al 1-4-20204L 1oy ALY SRAML U, A 2, SUARALAL el
wRlel Al HeAHlet [QGRS 2l Ul dl. 31-3-2020-4L A¥-AL i SUAlAL wLsL AT

AR o 6
1§ U,
(Qad W@ | e (@
® ®
L S6A2l A v UGS RIAL :
(1)  ARSIESRIAL GLSI0U :
(a) LRHL:
SEA2] AR 635 T 101 215 2Aall 5,00,000 | 8,00,000
10%-l Mg 2R 635 T 1001l 245 2Adl | 4,00,000 | 6,00,000
(b)  AAHA A ABURL
AULHL AALHA 50,000 60,000
A5l-45lA Ui, 30,000 42,000
R’\llel JUIAR AALHA 80,000 60,000
(As14 A5l-2AAHA 70,000 70,000
2) bBi-ugsa:
Aol UL BESlAL ALl —
9%+l (301431 1,00,000 | 1,50,000
(3) A edl:
QUL gl —
ARIERL 1,10,000 | 1,00,000
Eedlgsl 30,000 40,000
13,70,000 | 19,22,000
. (esdl:
(1) [A-ug Mesdl :
(a) sl (Rresdl:
(i) e Masd
o H{lA-HslA 6,00,000 | 7,00,000
ellr2 - el 5,00,000 |  6,00,000
(b) [AA-ugRISIEU :
ULl 1,00,000 | 1,00,000
(2) A Masdl:
(a) R : 2218 50,000 | 1,50,000
QuIEL @Bl : BalEIRL 60,000 | 1,90,000
ailedl 30,000 | 1,40,000
(b) RIS 2 UsS AMIA (el :
e 30,000 42,000
13,70,000 | 19,22,000

NC-104

15

P.T.O.



Qe HURL

(1)

2)

3)

(4)

-~

He (A Al 2 e (@Al 9%l BoAuelesUA HAMLISA [@RR2SAL 15%-L €35
T 1001 [Rolr2u2d A2 el Al 2Addl s vl A Loyl 241ds 2el o WL

N AN

He (AR sAL 5 SEAZ] ArAL el HAHleA [QRH28AL 3 SBA2] AR AL A4 HieA
(@2 3L 5 SA2l ArAL cAsaML HAHLSA [ARRSAL 7 SBAZ] AR AL AL Azl
£l BHAT 10 & % T 12 AL Bwd 20ddlAL 6.

ol SUAlAL UgRrA ARSIESRUA HAHIEA [AR2SAL 11%-L Mgred 2R, &35 T 100-l
g120(As Barl T 1101 e deell o 32040 Al

RASLEL ANAR AAHA A [A514 AL AAHA e oL 2 A 8.

ALrAL UMM A UL, WAl (A2 S, LG UL AR 831 ¢

(A) Aoy WRIEL 23U Sl

(B) oy [Aell-dlsrl 2a3u-lL ¢l

4. (A) cel [z sAl Huledl IR Horor 6

aQy QUL R) | WRE)

2019 6,00,000 5,00,000
2020 8,00,000 6,00,000

(1) AsloreldeleR (Ldl AelaR)
2) uue [oig

(3) RRwWA

(4) % 7,50,000 AU R 451/ 541

(5) 442019 A2 Yl unl

(B) Al ACEl Al : (A d A)

NC-104

(a) dolltd vsar
(b) dAs(Eus usa

(€) UM USAR

16

10
10

10

10



(Aeqat-11

5. AR ovled vAE S s (A A i)

(1)

(2)

)

4

)

(6)

(7)

NC-104

DRAHLL LEUIRIAL AASHELS UsaR

() QR Hiel UsclR Harol deL.

(b) & 526 BAsHIAL SR HYoL QL.

() AL RSl BsHELS oy Haroed AR

(d) BGuRlsd Usl 3 A€l

ol MBAUL XHL EMUE $3E AASHL 5000 AL AL 0L ELHE $RE ASHAL 5% €I
e WRUR Bulg 4800 2ASH S cll. ...

(@) UM LS 250 DUEH A RUMLRL LURL AR
(b) UL GRS 250 UEH A DU GLLS AL,
(C) UL GRS 240 UEH A BRUMLIRL GLLS AL,
(d)  GuRlsct USL 3y Al

56 USUML ABALAAL R2L5HL A ANHARAL 2U5HL AR UBL A5L Sledl 421 ¢
(@) waHMBAU () ollyubau  (c) Healubu (d) AN dHIH

UBAAL [SA0UHL el AsHIAL gl Horol 2RI oLsHAL UsaR gL usisHial
HORL ¢

(a) HRUsA s (b) USAR S

(c) Ml 2sHl galdd usts (d) GuRisct d¥HIH

ALY AL [0l [S2u10{l HREL Hov ol TUIR SRAUML U 9.

(a) AS3 (b) AS 14 (c) AS9 (d) 2isd Al

ALY AAL $UL AZUHL, ALY A SAUGL LG, Al ULSL URTAHL AU ¢

(a) [Qcll-lsrieizazy (b) vRlel2a3u

(¢) (a) i (b) uid (d) BURAL 2B Al
Al WsetR Ul VR U UL UL B,
(@) ulad (b) EER

(c) AUld i R (d) 2R B Al

10

17 P.T.O.



(8)  AlHid UsclR Wgldl 51 ed
(a) SlOU + RAR vl (b) 5101l — ul&dt vl
(c) sloll— RAR vl (d) ™™

(9) o BAsHels AL BHd abl dl A5l el 2BlR
(a) <d (b) ©2
(c) Sle 53R Al (d) GuzHidl 51¢ Sl

(10) ARl MEUL SR U2 Y1 A2(l.
(a) AR ulbaL sl (b) AU dHUIRL
(c) e GUd Qs (d) Guisial

N ~

(11) UBA-2-l wsaz Bud T 42,000 . o sreAgell Bud U 25% sl AlalAl i dl
sroteell Bud

(a) 42,000  (b) 28,000 (c) %56,000 (d) A Al

(12) ot viRlE [BHa 24 vl [Hetsdl sl a4y S dl dlad 24
(@) AAHAHEL (b)) HSlBAHd () wadl (d) AN dHIH

NC-104 18



Time : 2 Hours]

Instructions :

Seat No. :

NC-104

November-2021
B.Com., Sem.-V

CE-301-A : Cost & Financial Accounting
(0Old Course)

(1)  All questions in Section — I carry equal marks.
(2) Attempt any Two questions in Section — I.
(3)  Question No. — 5 in Section — II is compulsory.

Section — I

[Max. Marks : 50

I. (A) In Aeric Co. a product passes through three processes A, B and C. From the

following information prepare process accounts. 10
Particulars Process A Process B Process C
® ®) )
Materials 6,300 8,060 7,400
Direct Labour 3,500 3,000 1,500
In Process A Raw materials of ¥ 5 per unit were introduced. Production overheads
cost X 8,000 is to be distributed as 100% of direct labour.
Particulars | Actual Production | Normal wastage Selling price of
(Units) normal wastage per
unit (%)
Process A 1900 5% 5
Process B 1600 10% 5
Process C 1460 10% 5
(B) Explain the methods of Accounting of By products. 10

NC-104
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2. (A) In Bhavesh Co. Ltd. a product passes through two different processes before it is

(B)

NC-104

transferred to finished stock. The following information is for the month of

October. 10
Particulars Process X Process Y Finished stock
(9] (9] (9]
Opening stock 30,000 50,000 75,000
Direct Materials 70,000 1,25,000 -
Direct labour 60,000 75,000 -
Factory indirect expenses| 60,000 75,000 —
Closing stock 20,000 50,000 38,750
Inter-process profit for
opening stock — 15,000 12,675

The stock of each process is valued at prime cost. The finished stock was sold at
% 7,50,000.

Profit :
Process X : 25 % on cost.
Process Y : 33 1/3 % on transfer price.
Prepare :
(1) Process accounts
(2) Finished stock account
(3) Statement showing actual profit
The following information relates to Process — I : 10
(1)  Opening stock of work in progress 1600 units, Cost I 8,000
(2) Degree of completion of opening stock :
Materials 100%, Labour 60 %, Overhead 60%
(3) 18,400 units were introduced, which cost is T 73,600.
(4) Direct labour ¥ 33,480
(5) Overheads X 16,740
(6)  Unit scrapped 2400 units
Degree of completion :
Materials 100%, Labour 80%, Overheads 80%
(7)  Closing stock of work-in-progress 1800 units
Degree of completion :
Materials 100%, Labour 70 %, Overheads 70%
(8) 15,800 units were completed and transferred to next process.
(9) Normal loss 8% (opening stock + unit introduced)
(10) Realise value of scrap per unit < 4
Prepare as per FIFO method
(a) Statement of equivalent production
(b) Statement of cost per Unit.
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3. Man Ltd. and Mohan Ltd. were Amalgamated on and from 1-4-2020 Manmohan Ltd.
was formed to take over the business of the existing companies. Following are the
balance sheets of both the companies as on 31-3-2020 :

Balance sheet

Particulars Man Mohan
Ltd.() Ltd.(%)

L. Equity and Liabilities :
(1) Shareholder’s Fund :
(a) Share capital :

Equity share of ¥ 10 each 5,00,000 8,00,000
10% Preference shares of

% 100 each 4,00,000 6,00,000

(b) Reserve and Surplus :

General Reserve 50,000 60,000
Profit and Loss account 30,000 42,000
Investment allowance reserve 80,000 60,000
Export profit reserve 70,000 70,000

(2) Non-current Liabilities :
Long term borrowings —

9% Debentures 1,00,000 1,50,000
(3) Current Liabilities —

Trade payables :

Creditors 1,10,000 1,00,000

Bills Payable 30,000 40,000

13,70,000 19,22,000

II. Assets:
(1) Non-current Assets :
(a) Fixed Assets :
(1) Tangible assets —

Land-building 6,00,000 7,00,000
Plant-Machinery 5,00,000 6,00,000
(b) Non-current investment :
Investment 1,00,000 1,00,000
(2) Current Assets :
(a) Inventories : stock 50,000 1,50,000
Trade Receivables :
Debtors 60,000 1,90,000
Bills Receivable 30,000 1,40,000
(b) Cash and cash equivalent :
Cash balance 30,000 42,000

13,70,000 19,22,000

Additional Information :

(1) 9% debentureholders of Man Ltd. and Mohan Ltd are discharged by Manmohan
Ltd. by issuing such number of its 15% debentures of I 100 each so as to maintain
the same amount of Interest.
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(2) Manmohan Ltd. will issued 3 equity shares for each 5 equity shares of Man Ltd.
and 7 equity shares for each 5 equity shares of Mohan Ltd. The shares are to be
issued at X 12, having face value of ¥ 10 each.

(3) Preference shareholders of the two companies are issued equivalent number of
11% preference shares of Manmohan Ltd., each of ¥ 100 at a face value of ¥ 110
per share.

(4) Investment allowance reserve and Export profit reserve are to be maintained for
two more years.

Prepare the balance sheet of Manmohan Ltd. after the amalgamation in following cases :
(A) When amalgamation is in the nature of Purchase

(B) When amalgamation is in the nature of Merger

4.  (A) The details of Bela Ltd. are as follows :
Year Sales ) Cost )
2019 6,00,000 5,00,000
2020 8,00,000 6,00,000
Find out :

(1)  Profit Volume ratio

(2) Break Even Point

(3) Fixed expenses

(4) Profit /Loss at the sales of ¥ 7,50,000

(5) Margin of safety for the year 2019
(B) Explain the following terms : (any two)

(a) Relevant cost

(b)  Opportunity cost

(c) Common cost

Section — II
5. Write correct answer : (any Five)
(1) The per-unit cost of abnormal gain
(a) Computed as per cost of finished goods.
(b) Computed as per cost of unit introduced
(c) Computed as per realise value per unit of normal wastage
(d) None of the above
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(2) In the Process X if units introduced are 5000 and normal loss is 5% of unit
introduced and actual production is 4800 units, then

(a) Normal wastage 250 units with abnormal gain.
(b) Normal wastage 250 units with abnormal wastage
(c) Normal wastage 240 units with abnormal wastage.
(d) None of the above
(3) In which process, there is no inter-process profit in opening and closing stock ?
(a) First process (b) Second process
(c) Lastprocess (d) All given

(4) In the process costing as per equivalent production, from which statement the
value of abnormal loss will get ?

(a) Statement of evaluation
(b) Statement of cost
(c) Statement of equivalent productions
(d) All above
(5) Accounts of amalgamation is to be prepared as per
(a) AS3 (b) AS14
(c) AS9 (d) None of these

(6) In which form of amalgamation, amalgamation adjustment account is shown in
the balance sheet ?

(a) Inthe form of merger (b) In the form of purchase
(c) Inboth (a) and (b) (d) None of these
(7) In the marginal costing is given the importance.

(a) Variable cost
(b) Fixed cost
(c) Variable cost and fixed cost
(d) None of these

(8) In the marginal costing Profit means
(a) Contribution + Fixed cost
(b) Contribution — Variable cost
(c) Contribution — Fixed cost

d) Al
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(9) If selling price per unit increase, then profit-volume ratio

(a) Increases (b) Decreases

(c) No change (d) None of these
(10) From the following which is not relevant to process costing

(a) Inter-process profit (b) Abnormal gain

(c) Escalation (d) By product

(11) The cost of Process 2 is ¥ 42,000. If 25% profit charged on transfer price, then the
transfer price will be

(a) ¥ 42,000 (b) 28,000

(c) 356,000 (d) None of these

(12) If purchase price is more than Net assets, then the difference is
(a) Reserve Capital (b) Capital Reverse
(¢) Goodwill (d) All given
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