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1. How many types of Graphs are there ?
(A) Two (B) Three
(C) Five (D) Seven

2. What is Poverty ?
(A) State of scarcity (B) State of inequality

(C) State of starvation (D) State of lack of consumable expenditure

3.  The economist who gave Economics the status of ‘Social Science’ is
(A) Robbins (B) Samuelson
(C) Marshall (D) Adam Smith

4.  The generation of good situation in ‘welfare’ is
(A) Forlong term (B) For short term
(C) On permanent basis (D) Undetermined

5. It performs as the means of value storage.
(A) Gold (B) Commodity
(C) Currency notes (D) Money

6.  What does the change in demand show when other factors remain unchanged ?
(A) Expansion of demand (B) Expansion and contraction of demand

(C) Contraction of demand (D) Increase-decrease in demand

7.  Which of the following crops is included in food grains ?
(A) Oil seeds (B) Sugarcane
(C) Coarse grains (D) Cotton
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As per the Bank Regulation Act, what percentage of total deposit should be kept for
statutory liquidity ratio ?

(A) 25% (B) 20%
C) 15% (D) 10%

Which of the following is reserved for the public sector industry ?
(A) Fertilizer (B) Television
(C) Railway (D) Automboile

Which of the following are developmental imports ?
(A) Electricity (B) Skill
(C) Infrastructural facilities (D) Machines

Which of the following income is included in revenue income ?
(A) Excise duty (B) Profit
(C) Education (D) Government’s debt

After which year the nature of imports and exports has changed significantly in India ?
(A) 1951 (B) 1961
(C) 1981 (D) 1991

The thought of compulsory nature of unemployment is done in which context of labour
supply ?

(A) Active (B) Passive

(C) Children (D) Elders

In which market the Average Revenue and Marginal Revenue are same ?
(A) Oligopoly (B) Monopoly
(C) Monopolistic competition (D) Perfect competition

What is the monetary value of goods and services produced by citizens of a country during
a year called ?

(A) GDP (B) GNP
(C) NDP (D) NNP

What is added into total expenditure to obtain National Income in open economy ?
(A) Netincome (B) Net profit
(C) Net import (D) Net export
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17. During which period the population growth of India was slow and irregular ?
(A) 1901 -1921 (B) 1911-1933
(C) 1901 -1911 (D) 1911-1921

18. What is the full name of HY VP ?
(A) High Yielding Varieties Project
(B) High Youth Varieties Programme
(C) High Yielding Vocational Programme
(D) High Yielding Varieties Programme

19. Type of expenditure that is made on defence :
(A) Developmental (B) Non-developmental
(C) Employment (D) Mobility

20. In developing countries, the kind of duration for unemployment is
(A) Indefinite (B) Fixed
(C) Long (D) Short

21.  Which of the following is an unfavourable effect of economic reforms ?
(A) Increase in economic inequality
(B) Improvement in socio-cultural relations
(C) Increase in private capital investment
(D) Increase in exports

22. During inflation, what does RBI do ?
(A) Decrease bank rate
(B) Increase repo rate
(C) Decreases reverse repo rate
(D) Decrease cash reserve ratio

23.  Who was the patron of ‘Integral Humanism’ ?
(A) Gandhiji (B) Pandit Deendayal
(C) Kautilya (D) Pro. Marshall

24. Development of which sector is required to have speedy economic development ?
(A) Agriculture sector (B) Service sector
(C) Industrial sector (D) Production sector

25. Who is the author of the book ‘Unto This Last’ ?
(A) Thoreau (B) Ruskin
(C) Tolstoy (D) Keynes
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What is called the minimum level of income or expenditure to determine poverty ?
(A) Income line (B) Expenditure line
(C) Poverty line (D) Standard of living

What is the characteristic of private goods ?
(A) Large area of consumption (B) Non-competitiveness

(C) Non-Possessiveness (D) Competitiveness

What is the policy of few controls and simple rules for increasing production and
investment in the country called ?

(A) Liberalisation (B) Governmental
(C) Privatisation (D) Globalisation

In which method of measuring National Income, unexpected benefits are not considered ?
(A) Value added method (B) Income method
(C) Expenditure method (D) Production method

Which of the following happens in inflation ?
(A) Supply of goods is less. (B) Demand of goods is less.

(C) Price of goods is constant. (D) Purchasing power of money is more.

In which year was ONGC set up ?
(A) 1947 (B) 1951
(C) 1955 (D) 1959

Which of the following is a national market ?
(A) Medicins of Cadila Company (B) Gujarati novels
(C) Ghari of Surat (D) Tea of India

In developing countries which type of unemployment is the main problem ?
(A) Educated (B) Cyclical
(C) Structural (D) Frictional

Generally which budget is an exception ?
(A) Deficit (B) Surplus
(C) Balanced (D) Revenue
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35. How many special economic zones were set up in India ?
(A) 8 (B) 18
(€ 10 (D) 20

36. Which of the following is not the measure of population control ?
(A) Family Planning (B) Extension of Health Services

(C) Level of Education (D) Improvement of Status of Females

37. How is the slope of Supply Curve ?
(A) Positive (B) Negative
(C) Parabolic (D) Undetermined

38. Which of the following reforms is not the technological reform ?
(A) Chemical fertilisers (B) Pesticides
(C) Agriculture fair (D) Soil testing

39. In Economics principles which is considered in the study related to supply ?
(A) Individual supply (B) Market supply
(C) Supply function (D) Law of supply

40. To make MGNREGA successful which day has been declared by government as
‘Employment Day’ ?

(A) 2" February (B) 2™ October
(C) 30™ January (D) 30™ October

41. Which of the following is not a positive effect of urbanisation ?
(A) High Standard of living (B) Changes in lifestyle

(C) Increase in pollution (D) Cultural development

42. Majority of the population working, are found in which age group ?
(A) 15— 64 years (B) 15-40 years
(C) 15-55 years (D) 15-60 years

43. What is the relationship between price and demand of Giffen goods ?
(A) Inverse (B) Direct
(C) Unequal (D) Proportional
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44. When did the programme of intense agriculture started ?
(A) 1959-60 (B) 1965-66
(C) 1960-61 (D) 1967 —-68

45. What type of production technique should be given more importance to solve the problem
of unemployment ?

(A) Labour intensive (B) Capital intensive

(C) Development intensive (D) Employment intensive

46. What type is the substitute goods ?
(A) Joint (B) Alternative
(C) Essential (D) Useful

47. Which of the following industry is the consumer goods industry ?
(A) Yarn (B) Television
(C) Soap (D) Bread

48. How many qualitative instruments are there of monetary policy ?
(A) Three (B) Five
(C) Six (D) Four

49. Which of the following is not an economic activity ?
(A) To do labour in a field (B) To eatin a Hotel

(C) Doctor treats his wife (D) Teacher teaches in a school

50. Rapid economic development is the main need of which type of country ?
(A) Developed (B) Developing
(C) Backward (D) Underdeveloped
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