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Instructions : (i)  Write answer of any two questions from Section-I.

(i1))  Section-II is compulsory.

Section-I
1. (A) Define ‘Contract’. State its essentials. 10
(B) Explain following types of contract : 10

(1) Void agreement and void contract

(2) Voidable agreement

2. (A) State exceptions of the rule “Contracts without consideration are void”. 10
(B) Explain : “Anticipatory breach of contract”. 10
3. (A) Describe in detail, ‘Cenvat’ and ‘Cenvat’ Credit’. 10
(B) Explain about “Anti-dumping duty of customs”. 10
4. (A) State difference between ‘Sale’ and ‘Agreement to sell’. 10
(B) State unpaid seller’s “Right of resale”. 10
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Section-11

5. State whether following statements are True or False : (any five) 10
(1) Communication of an offer is compulsory.
(2) An agreement with minor is void.
(3) Mere silence is no fraud.
(4) Consideration must be inadequate.
(5) A contract of insurance is an agreement by way of wager.
(6) In case of breach of quasi-contact, the suffering party is entitled to half of the
damages.
(7) Excise duty is an indirect tax which is levied by the Central Government.
(8) The general rate of basic duty from 1-3-2003 is 25%.
(9) There are three types of delivery.

(10) Agreement to sell is an executed contract.
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