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Al Questions in Section | car 'y equal marks
SECTION | (Attemipt any twe)

Cuestion 'V in Section i is compulsory

Q- 1 (a) Mr. X 2 dealer dealing wr:rz Inira State supply of goods and services has slace of
busmess n mda furnished the following information in the financial

I Sale of taxable goods by Head Office located in Chennai for Rs, 1,004,000

N

- Supply of taxable services by Brarch offce ai Bengaluru for 50,000

‘]

T

3. Supply of goods exempted from SST Rs. 10,000

3
4. Export of gocds and services for Rs. 2,00,000
5

- Sale of gooos acting

!.Q
@
3
=

(o)

on behalf of principat for Rs.15,00,000

Find aut whether Mr. X is required to take ragistratior under GST, {10)
Q-1 {by Whet is Composiion Scname? Descrine ali 1l
Turnover prascrived for Specified states, Othar stalas |

N;’O\ wm:sm:

G- 2 (a) Define GST. Explain differen: types of Taxes applicable under G5T. (o)
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Q-2 »:3\ Whether the amount of loan faken fram finarcial instiiution be liabie for G8T%
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SUPRY OF Services. Expiain { {10)

Analyse the impact of GST cn the following
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3. Transaction Fees

4. Exchange Fee

5 Account Fee 20

SECTION Ii

Question V Multiple Choice Questions (Any ten out of twelve) 10

1. Supply includes

P

a) Activities specified in schedule |

b) Activities treated as supply of goods or services in schedule |
¢) Ali forms of supply of goods or services or both

d) All of the above

Person getling covered undser section 10 Composition Scheme of the CGST
Act will issue

a} TaxInvoice

b) Bill of Supply

¢, Receipt Voucher

d) invoice cum Bill of supply

Out of the following persons who is not required to take registration from
commencement of business

a) Normal Supplier of goods or services

D} Supplier of inter-state supply of gocds or services

¢) input Service Distributor

d) Sole Distributor Agent of the Principle

4. Supply which consists of more two or more goods/services which is naturally
bundied supplied with each cther in ordinary course of Business.

a) ltis a mixed Supply

b) It is a composite supply

¢) Not naturally bundled is a composite supply
d) Combination of mixed & Composite supply
e) None of the above

5. in case of receipt of advances under GST whicn Voucher is required {o be issued,

a) Receipt Voucher
0) Refund Voucher
¢} Payment Voucher
d) None of the above

6. Who is appointed under Mutua! Fund Transaction to provide custodial services;

a) Custodian

b) Trustee

c) Botha&b

d) None of the above



R
7. A role of Stock Broker typically are of the foliowing type;

a) Underwriting and Markating New issuance
b) Render advisory or consultancy

¢) Trading in stocks

d) All of the above

8. Interest earned by Alternate Investment Fund from the investment made;

a) Chargeabie to GST
o) Not a supply

¢; Not liable for GST
d) None of the above

9. The charges collected for professional expertise to manage the funds under
Atemat;ve management funds is known as,

a) Brokerage fees

o) Fund manager Fees
¢} Commission

d) None of the above

10. Custodian Expenses are chargeable with

iax rate of 18%
tax rate of 15%
fax rate of 28%

a)
)
)
} tax rate of 5%
)

]

c

d
e) None of the above

11. Processing fees charges by Factoring Company to process the transaction is,

aple for GST
empé‘ from GST
Parlly taxable
;ﬁaﬁéy Exempt

} None of the above

12. How much Input Tax Credit can be availec by the Banks and how much is {o
disalioweq;

a) 50%, 50%
5) 80%, 40%
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