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Income from other sources — Rs. 5,00,000
Allowable deductions u/s 80C — 80U — Rs. 2,060,000

Section if

Qf. Choose the correct answer from the following: (Attemnt Any 18)

I. What 1s the section for getting the deduction of donations?
A 80G
B. 80U
C. 80C
D. 80D

2. method of reducing tax is not recognized by law
A. Tax planning
B. Tax avoidance
C. Tax evasion
D. All of the above

3. NAV of self-occupied house will always be B
A. Positive

B. Zero
C. Negative
D. None of the above

4. If the value of gift is upto _ __itis not considered as taxable gift.

AL 50,000
B. 20,000
C. 30,000
D. 80,000

5. What is the earnings upto which the income is tax frec?
A. 1,00,000
B. 2,50,000
C. 8,00,000
D. 7.,50,000

6. income tax act prevails in India at present
A. 1961
B. 1920

C. 198¢
. D. 1919

(18}
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7. Taxability of an income is decided on the basis of
A. Residential Siatus
Time

0w

Type of income
All of the above

“

3. Rent received from open plot of land is taxableas
Income from house property

Both A and B

Income from other sources

None of the above

RN -

9. lncome received from business in India is taxable for
A. Ordinary Resident
B. NRI

C. Not ordinary resident
D. All of the above

10. How many tax slabs are there in old regime?

A3
B. 6
C. 5
D. 10

[}, The poiat at which tax under both regime 1s same iscallec.
A. Same point

B. Equal point

C. Indifference point

. None of the above

12, ension received after retirement s taxable as _acome
A, Other sources
B. Capital Gain

C. Salary

. Tax free
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