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SECTION-I

Answer any two questions from the following questions :
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Define contract and state the various types of contract.

Define ‘Adult-age’. State rules relating to the contract of minor.

[Max. Marks : 50
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10

What is consideration ? ‘Contract without consideration is void’, state exceptions

of this rule.

Explain Doctrine of Frustration.

Explain : (Under Excise Duty Act)
(1) Cenvat and Cenvat Credit
(2) Retail Sale Price

Explain : (Under Custom Act)

(1)  Anti-Dumping Duty

(2) Additional Custom Duty

Classify the difference between sale and agreement to sell.

Write note on :
(1) Sale in Market Overt

(2) Auction Sale
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SECTION-II

5. State whether the following questions are True or False : (Any Five) 10
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)

The Indian Contract Act came into force from 1872.

Contract with minor is voidable contract.

When silence is equivalent to speech, it is considered fraud.

A contact of insurance is wagering contract.

Offer to perform (tender) legally must be unconditional.

Quasi contract is an incomplete contract.

Bill of landing is a document regarding goods delivered by sea.
In a contract of sale, consideration can be in any sort.

The unpaid seller must give notice to the buyer before re-selling the goods.

(10) Custom Act came in the force from 1960.
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