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(Economics of Public Choice and Practices-1)
Time : Hours Max,Marks : 50

Instruction: 1 to 8 questions carry equal marks.(write any three) 42

Question 9 is compulsory

1 Explain the concept of private goods and collective goods and merit goods .

2 Discuss the limitations of the market system and the arguments in support of the economic
activity of the state

3 Compare the different approaches to the principles of public choice.

4 Explain in detail the theorem of impossibility with diagram presented by Pro.Arrow.

5 How have Prof. Wiseman and Alan Peacock explained the increase in public spending? How
does it differ from Prof. Wagner's principles? Do you think Wiseman-Peacock gives a
satisfactory Understanding of public spending and the increase? Prove the validity of your
arguments,

& Explain the explanation given by Prof. Gerald Scully regarding public expenditure and

optimal level of taxation with the diagram.
7 Accurately evaluate the principles of Fair distribution of tax burdan.

8 Explain the difference between income tax and expenditure tax.

9 Answer the following questions briefiy (any four) 08
1 Expiain the workings of the market system.

2 What is Mixed Economy?

3 Explain the concept of relative consensus.

4 Explain the concept of Digit voting system

5 State the reasons for the increase in public spending.

6 Explain the specific tax convergence.
7 The Laffer curve shows the relationship between whom.

8 What is the power to pay taxes?
— e —



	Scan 100 DPI PDF2022-05-10_194210_Part61
	Scan 100 DPI PDF2022-05-10_194210_Part62

