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 : (1) -I     . 
  (2) -I     . 
  (3) -II -5  . 
 

-I 
 1. (A)    . 10 
 (B) .     , .  2020-21  62    . 

   .      : 10 
  (1)  .   2017-18 118    2018-19 248    

. 
  (2)  .   2014-15 300    2015-16 325   

        . 
  .        .    .  

 . 
          
  (i)    ` 1,20,000 
  (ii)       ` 1,80,000 
  (iii)          ` 3,00,000 
  (iv)   , 50%   ` 1,35,000 
  (v)       ` 1,60,000 
 
2.       2021-22   , 2020   

-       : 20 
 (1)   ` 50,000 
 (2)     40% 
 (3)    ` 12,000 (  ) 
 (4)     ` 1,000 
 (5)    
 (i)     ` 60,000  
 (ii)   ` 15,000 
 (iii)    ` 200 
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3. (A)    2021-22       : 10 
   

 
  

(`) 
 
 

 
 (`)  

1.   1-8-2001 16,00,000 1-8-2020 46,00,000 100 
2.   

 
1-9-2015 4,00,000 1-9-2020 5,50,000 254 

3.  1-9-2002 1,50,000 1-9-2020 4,25,000 105 
4.   1-11-2017 3,75,000 1-11-2020 3,00,000 272 

     
  (1)   2020-21   301 . 
  (2)       . 
       . 
 (B)  -       2021-22     : 10 

 (`)  (`) 
 35,000   1,73,000 
  12,000   20,000 
    25,000  8,000 
   15,000   5,000 
 45,000 (` 1,000 )  
   5,000   
-  .  4,000   
   15,000   
   7,000   
GST  15,000   
  28,000   
 2,06,000  2,06,000 

     
  (1) 50%        . 
  (2)   ` 42,000 
  (3)   1/2      . 
        . 
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4. (A)    2020-21          10 
  (`) 
1.      3,00,000 
2.    35,000 
3.  10%     () 36,000 
4.    13,000 
5.   () 3,50,000 
6. X  10%    (TDS 10%) 45,000 
7. 8%     30,000 

                
. 

 (B) .    2021-22        10 
       31.07.2021 
      1.09.2021 
     20,00,000 
     2,90,000 
      (TDS)  19,000 
  .   31-7-2021         234-   

  . 
 

-II 
 

5.     (  ) 10 
 (1)         ______ . 
  (a) l%  (b) 4%  (c) 2%  (d) 3% 
 (2)         ? 
  (a) 60     
  (b) 60    80    
  (c) 80    
  (d)   
 (3)    . 
  (a)     (b)    
  (c) (a)  (b)    (d)   
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 (4)    80-    
  (a) ` 25,000  (b) ` 30,000  (c) ` 50,000  (d) ` 1,00,000 
 (5)   -   2010       

   
  (a) ` 30,000    (b) ` 2,50,000   
  (c) ` 2,00,000    (d)    
 (6) -          
  (a)     (b)    
  (c)     (d)   
 (7)      
  (a)     (b)   
  (c)     (d)  
 (8)  54 EC   ________  . 
  (a)     (b)    
  (c)     (d)  
 (9)          ________    . 
  (a)   (b)   (c)   (d)   
 (10)           
  (a)   33 3

1 %   ` 15,000    

  (b)   33 3
1 % 

  (c) ` 15,000   
  (d)   
 (11)          . 
  (a) 30%     (b) 20%   
  (c)     (d)   
 (12)     ________  . 
  (a)      (b)   
  (c) (a)  (b)    (d)   

__________  
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(Personal Tax Planning) 
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Instructions : (1) All questions in Section-I carry equal marks. 
   (2) Attempt any two questions in Section-I. 
   (3) Question-5 in Section-II is compulsory. 

 
SECTION-I 

 
1. (A) Explain : Tax evasion and Tax avoidance. 10 
 (B) Mr. Lincoln who is American citizen, he stayed in India for 62 days during 

previous year 2020-21. From the following information determine residential 
status of Mr. Lincoln. 10 

  Give advice for tax planning. 
  (1) If Mr. Lincoln has stay in India for 118 days during 2017-18 and 248 days 

during 2018-19. 
  (2) If Mr. Lincoln has stay in India for 300 days during 2014-15 and 325 days 

during 2015-16 and for a rest days has stay outside India.  
   The following incomes earned by Mr. Lincoln in previous year. Advice Mr. 

Lincoln for tax planning. 
   (i) Agriculture income in America ` 1,20,000 
   (ii) Business control from India, income received in America ` 1,80,000 
   (iii) Profit on sale of assets of Bombay received outside India ` 3,00,000 
   (iv) Income from foreign bonds, 50% received in India ` 1,35,000 
   (v) Interest of Indian company received outside India ` 1,60,000 
 
2. From the following information of Arti, show her tax planning for A.Y. 2021-22 under 

two different tax structures as per Finance Act, 2020. 20 
 (1) Monthly salary ` 50,000 
 (2) Monthly dearness allowance 40% of salary 
 (3) Education allowance ` 12,000 yearly (for two children) 
 (4) Taxable Motorcar facility ` 1,000 monthly 
 (5) Deduction : 
  (i) Investment in P.P.F ` 60,000  
  (ii) Mediclaim premium ` 15,000 
  (iii) Professional tax monthly ` 200 
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3. (A) Chirag has provided following information for A.Y.2021-22 : 10 
No. Assets Purchase 

Date 
Purchase 
Price (`) 

Date of 
Sale 

Selling 
Price (`) Index 

1. Residential House 1-8-2001 16,00,000 1-8-2020 46,00,000 100 
2. Unregistered 

debentures 
1-9-2015 4,00,000 1-9-2020 5,50,000 254 

3. Gold 1-9-2002 1,50,000 1-9-2020 4,25,000 105 
4. Personal Car 1-11-2017 3,75,000 1-11-2020 3,00,000 272 

  Additional information : 
  (1) Index no. for the financial year 2020-21 is 301. 
  (2) Chirag desire to purchase new residential house. 
  Give your opinion for tax planning to be done. 
 (B) From the following profit & loss account, find out net profit for tax purpose for 

the A.Y. 2021-22 : 10 
Particulars (`) Particulars (`) 

To Salary 35,000 By Gross Profit 1,73,000 
To Advertisement 12,000 By Rent Received 20,000 
To Interest on bank loan 25,000 By Dividend 8,000 
To Life insurance premium 15,000 By Bad-debt recovered 5,000 
To Depreciation  45,000 (` 1,000 not allowed)  
To Advance income tax 5,000   
To Municipal tax on House 
property 4,000 

  

To Motor car expense 15,000   
To Interest on capital 7,000   
To GST provision 15,000   
To Net Profit 28,000   
 2,06,000  2,06,000 

  Other details : 
  (1) 50% bank loan is used for personal purpose. 
  (2) Allowable depreciation is ` 42,000. 
  (3) 1/2 of car is used for personal purpose.  
  Determine tax payable on total income. 
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4. (A) Mahesh submits following particulars of his income for the P.Y. 2020-21 : 10 
No. Particulars (`) 
1. Agriculture income from land situated in India 3,00,000 
2. Family pension received 35,000 
3. Interest from bank on 10% F.D. (Net) 36,000 
4. Dividend from domestic company 13,000 
5. Winning from lottery (Net) 3,50,000 
6. Interest on 10% debenture of X Ltd. (TDS 10%) 45,000 
7. 8% relief bond interest 30,000 

  Determine the tax payable by Mahesh and advise to reduce tax liabilities through 
tax planning. 

 (B) Mr. R provided the following information for the A.Y. 2021-22 : 10 
  Last date of filing return 31.07.2021 
  Actual date of filing the return 1.09.2021 
  Assessed income 20,00,000 
  Advance payment of tax 2,90,000 
  Tax deducted at source (TDS)  19,000 
  Calculate the interest payable under Section 234-A when Mr. R has not filing 

return of income on 31-07-2021. 
 

SECTION-II 
 
5. Write correct answer : (Any Five) 10 
 (1) Health and higher education cess on payable tax is ________.  
  (a) l%  (b) 4%  (c) 2%  (d) 3% 
 (2) Which age is considered to be senior citizen ? 
  (a) Less than 60 years    
  (b) More than 60 years and less than 80 years   
  (c) More than 80 years   
  (d) All of the above 
 (3) The incidence of income tax depends on – 
  (a) Domicile    (b) Residential status   
  (c) (a) and (b) both  (d) All of the above 
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 (4) The Maximum deduction u/s 80 D for senior citizen – 
  (a) ` 25,000  (b) ` 30,000  (c) ` 50,000  (d) ` 1,00,000 
 (5) In case of a self-occupied residential house property, interest of loan taken in 

2010 for construction, the deduction is allowed ________. 
  (a) ` 30,000  (b) ` 2,50,000  (c) ` 2,00,000  (d) None of these 
 (6) Under the head of income from house property interest of pre. construction period 

is deductible in ________. 
  (a) 2 equal installments   (b) 4 equal installments   
  (c) 5 equal installments   (d) None of these 
 (7) Capital assets includes 
  (a) Moveable properties  (b) Immovable properties   
  (c) Tangible and intangible assets  (d) All 
 (8) Deduction under section 54 EC is for ________ 
  (a) On sale of land   (b) On sale of share   
  (c) On sale of residential house  (d) All 
 (9) Capital nature expenditure for promotion of family planning is deductible in 

________ annual installments. 
  (a) 2    (b) 3  
  (c) 4    (d) 5  
 (10) Income in the form of family pension, the deduction is allowed 
  (a) 33 3

1 % of such income or ` 15,000 whichever is less 

  (b) 33 3
1 % of such income   

  (c) ` 15,000   
  (d) None of these 
 (11) Which rate would be applied for charging income tax on income from lottery  ? 
  (a) Flat rate of 30%   (b) Flat rate of 20% 
  (c) Normal slab rate   (d) None of these 
 (12) ________ is assigned the power to reduce interest. 
  (a) Chief Commissioner  (b) Assessment Officer 
  (c) (a) and (b) both   (d) None of these 

__________ 


