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1.  Answer any six questions from the following :
(1) Clarify the concept of Accountancy & state the importance of Accountancy at
Higher secondary level.
(2) Clarify the aims of Accountancy at Higher secondary level.
(3) State the characteristics of General Objective and Specific Objective of
Accountancy subject.
(4) Give the meaning of Micro teaching and clarify the steps of Micro teaching.
(5) What is Demonstration method ? State its merits and demerits, explain the roll of
teacher in its effectiveuse.
(6) Choose any one unit from std. 11 or 12 to prepare a micro plan of fluency in
questioning skill.
(7) What is Accounting method ? State the merits and demerits of Accounting method.
(8) Write journal entry for the following transactions in the books of Rakesh.
(1) A machine was purchased by cheque of I 20,000 and paid for machine
installation ¥ 500 in cash.
(2) R 400 for personal expense and I 800 for office expense withdrawn from
bank.
(3) Goods of ¥ 12,000 sold to Kalpana at 10% trade discount and 10% cash
discount she paid half amount by cheque.
(4) Both Life Insurance premium of Son ¥ 450, and Fire Insurance premium of
% 550 paid by cheque.
(5) Goods of % 2,000 destroyed by fire, for which insurance company has
approved claim of ¥ 1,500. Realized ¥ 200 from goods burnt by fire.
(6) A furniture of ¥ 15,000 purchased on credit from ‘Raj furniture Mart’. A
carriage of ¥ 100 paid in cash.
(7) Due to additional requirement of funds, 12% loan of ¥ 25,000 obtained from
Axis bank.
(9) Mayank Corporation has purchased machine for ¥ 1,24,000 on 1-04-12. The
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carriage and installation expense of this machine was ¥ 16,000. The repairing
expense of I 20,000 was incurred before putting the machine for production. On
1-10-13, second new machine was purchased for ¥ 1,36,000, its installation
expense was of T 8000. First machine was sold on 30-09-14 at 40% loss of book
value. Prepare machine account upto 31-03-15. Company provides depreciation
on machines at 10% every year under straight line method.
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(10) On the basis of partnership firm’s profit and other information, determine the
value of goodwill on the basis of three years purchase of super profit :

(1) Assets : % 6,00,000

(2) Liabilities : ¥ 2,50,000

(3) Expected rate of return : 10%
(4) Actual profit :

Year Profit (%)
2014-15 80,000
2015-16 70,000
2016-17 90,000

(11) Where will you disclosed the effects of the following adjustments during the
preparation of final accounts of a partnership firm ?

(1) Interest on drawings
(2) Unrecorded credit purchase
(3) Depreciation on a Building
(4) Prepaid insurance premium
(5) Interest on credit balance of partner’s current account
(6) Outstanding interest on investments
(7) Closing stock of Stationery
(12) Ashok limited issued 4,00,000 equity shares of ¥ 10 each at a premium of ¥ 60 per
share. Amount was called up per share as under :
On application X 23 (Including premium ¥ 20)
On allotment ¥ 34 (Including premium X 30)
On final call ¥ 13 (Including premium < 10)

Company received applications for 6,00,000 shares. Excess applications were
rejected and money received during application was refunded to applicants.
Amount due on allotment and final call were called up in time. All amounts due
on allotment and call were received except allotment and final call money on 500
shares held by Vishal and final call money on 300 shares held by Geeta.

Pass necessary journal entries in books of company for above transactions.

2. Answer any four questions in short from the following questions :

(1) State two-two expected behavioural changes and specific objectives of general
objective of ‘knowledge’.

(2) State four general objectives of accounting.

(3) State two merits of lesson planning.

(4) Clarify the concept of Simulation.

(5) Explain any two factors affecting depreciation.

(6) State two points of difference between reservation and provision.
(7) Explain securities premium.

(8) Explain convertible debenture.

MH-101 4



