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PART -1

Answer any three of the following questions :

Critically evaluate the definition of economics given by Adam Smith.

Explain the importance of economics in the modern time.

Define human needs and discuss its various types.

Discuss the factors affecting human needs.

Give the meaning of land. Explain the various characteristics of land.
Define labour. Discuss the characteristics of labour.

Give the meaning and explain the types of division of labour.

Discuss the advantages, disadvantages of division of labour.

PART - 11
Write in brief answer in one or two sentences (Any four) :
(1) Give the definition of economics given by Robinson.
(2) Give name of the book written by Adam Smith.
(3) What are the basic human needs ?
(4) What are the resources to satisfy human needs ?
(5) What are the factors of production ?
(6) What is the dynamic factor of production ?
(7) What is micro division of labour ?

(8) How many are types of geographical division of labour ?
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