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PART -1

Instruction :  Attempt any three questions from the following : 42

1. Critically evaluate Heckscher — Ohlin theory of International Trade.

2. Explain the various concepts of Terms of Trade.
3. Explain J.S. Mill’s Reciprocal Demand Theory with Offer Curve.
4.  Discuss the partial and general equilibrium of Tariff.

5. Critically evaluate Ricardo’s Comparative Cost theory of international trade.

6.  Explain : (a) Euro-dollar market (b) Optimum Tariff.
7. Discuss ‘International Monetary System’.
8.  Explain : Trade Creation and Trade Diversion.
PART - 11
9.  Attempt any four questions from the following : 8

(1) What is Leontief Paradox ?

(2) How Haberler’s Opportunity Cost Theory is different from Ricardo’s

Comparative Cost Theory ?
(3) Whatis ‘Immiserising Growth’ ?
(4) What is ‘Market Distortion’ ?

(5) Write formula for ‘Effective Rate of Protection’.
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