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Instructions : (1)  All questions in Section—I carry equal marks.
(2) Attempt any two questions in Section—I.

(3)  Question 5 in Section-II is compulsory.

Section — I

1.  Ramanbhai of Rajkot consigned 300 table fans to Sanjaybhai of Surat on 01-10-20. The
cost price was ¥ 1,200 per table fan, but the proforma invoice was made out at a figure
so0 as to show a profit of 25% on invoice price. 20

On the same day, Ramanbhai incurred the following expenses :

Carriage T 1,000, Freight ¥ 1,500, Insurance Premium ¥ 5,000.

On the same day, Sanjaybhai sent a bank draft for ¥ 2,55,150 to Ramanbhai.

On 31-03-21, Sanjaybhai sent at account sale and a bank draft for the amount payable.
He reported in the account sale that —

(1) He sold 140 table fans at ¥ 1,900 each for cash.

(2) He sold 90 table fans at ¥ 2,000 each to Manishbhai on credit.

(3) He sold 40 table fans at ¥ 1,950 each to Amitbhai on the recommendation and
responsibility of Ramanbhai.

(4) Sanjaybhai paid the following expenses :
Octroi X 4,500, Carriage ¥ 1,500, Selling expenses < 1,850.

(5) Manishbhai and Amitbhai became bankrupt and 60% amount could be received
from them.

(6) Sanjaybhai is entitled to receive a commission of 5% on sales and 2% del credere
commission on credit sales.

From the above information, prepare :
In the books of Ramanbhai
(i) Consignment Account

(i1)) Consignee’s (Sanjaybhai) Account
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2.

(A) Explain difference between Dependent Branch and Independent Branch. 10

(B) In the books of Nishtha Ltd., the following Branch Account was prepared for the
year ended on 31-03-2021. Prepare Branch Trading Account and Profit and Loss

Account : 10
Dr. Branch Account Cr.
Particulars &4 Particulars (4]
To Balance b/d By Goods returned to
(01/04/20) Branch A/c 50,000
Stock 1,00,000 By Cash A/c 4,000
Cash 5,000 (Sundry Income)
Petty Cash 300 By Cash (Sales) 6,96,000
Furniture 15,000 | 1,20,300 | By Balance c/d
To Goods sent to Branch A/c 6,00,000 | (31-03-21)
To Cash A/c (Petty Cash) 400 Stock 80,000
To Cash A/c (Expenses) Cash 5,000
Wages 1,000 Petty Cash 200
Salary 15,000 Furniture 11,500 96,700
Rent 7,500
Advertisement 2,500 26,000
To Profit transferred to 1,00,000
General P & L A/c
8,46,700 8,46,700

Anilbhai of Ahmedabad entered into a Joint Venture with Vasantbhai of Vadodara to
sell Smart TV and to share profit or loss equally. Anilbhai contributed I 5,00,000 and
Vasantbhai contributed I 5,00,000 towards the venture with which a Joint Banking
Account was opened. 20

Anilbhai bought 20 Smart TV at a ¥ 20,000 each and paid for them from the Joint
Banking Account. Custom charges and insurance premium I 3,000 and ¥ 10,000
respectively were paid by Anilbhai from his private cash.

Vasantbhai bought 14 Smart TV at ¥ 16,000 each, the price of which was paid from the
Joint Banking Account. The whole lot (except 4 Smart TV which were damaged in
transit) was sold at a price of T 30,000 each.

Vasantbhai spent ¥ 3,250 for each of the four damaged Smart TV for repairs and paid
for them from his private cash. They were finally sold by Vasantbhai at ¥ 25,000 each.

Prepare Joint Venture Account, Joint Banking Account and Partner’s Account.

(A) Clarify utility and limitations of Computer in Accounting. 10
(B) Explain components of Computer. 10
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Section — I1
5. Write correct answer : (Any Five) 10

(1) The relation between consignor and consignee is of

(A) Principal and Agent (B) Seller and Purchaser

(C) Debtor and Creditor (D) Creditor and Debtor
(2) is recurring expense.

(A) Advertisement expense (B) Goods clearing charges

(C) Insurance of Goods sent (D) All of above

(3) Del-Credere commission is calculated on
(A) Credit Sales (B) Total Sales
(C) Cash Sales (D) Cost of Goods Sold

(4) Head Office sent X 4,000 as Petty cash to its branch during the year. Opening and
Closing balance of petty cash was ¥ 1,200 and ¥ 800 respectively. The petty cash
expenses of the branch during the year will be

(A) 4,000 (B) 4,800
(C) 4,400 (D) 5,200
(5) For finding out the amount of sundry expenses paid by the branch,
account should be prepared.
(A) Creditors A/c (B) Debtors A/c
(C) Petty Cash A/c (D) Computer A/c

(6) Head Office sent goods to its branch at invoice price. Invoice price is 33 % % plus

on original price. How many percentage of profit will be on Invoice Price ?
(A) 50% (B) 20%
©) 25% (D) 100%
(7) Ram and Shyam entered into Joint Venture. Ram gives I 25,000 to Shyam. To
which account the transaction will be recorded in the books of Ram ?
(A) Joint Venture Account (B) Shyam’s Account
(C) Expense Account (D) None of the above
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(8) In which of the following business Joint Venture can be possible ?
(A) Daily Newspaper (B) Run atoys stall in a festival fair
(C) Medical Shop (D) Cloth Shop

(9) Joint Venture Account is similar to
(A) Only Balance Sheet
(B) Trading and Profit & Loss Account
(C) Only Trading Account
(D) Only Profit and Loss Account

(10) _ isapart of CPU.
(A) Key Board (B) Output Unit
(C) Both of above (D) Control Unit
(11) _ key is used to know information of Balance Sheet and Profit & Loss
Account.
(A) Alt+R (B) Alt+D
(C) Alt+F2 (D) Alt+Fl

(12) In Tally, which key is used for Journal ?
(A) F5 (B) Fo6
(C) F8 (D) F7
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