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(A)        

 (1)      . 14 

 (2)        . 14 

 (3)      . 14 

 (4)         . 14 

 (5)   .  14 

 (6)    ?   . 14 

 (7)   ,      . 14 

 (8)    . 14 

 

 

(B)      ( ) 8 

 (1)  ________   . 

  (A)   (B)  

  (C)   (D)   
 

 (2)       ______    . 

  (A)   (B)  

  (C)   (D)  
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 (3)      ______. 

  (A)   (B)  

  (C)   (D)  

 

 (4)     
  (A)  >  (B)  <  
  (C)  =  (D)    

 

 (5)    ______   . 
  (A)   (B)  

  (C)   (D)    

 

 (6)            ? 

  (A)   (B)   

  (C)   (D)   
 

 (7)   ______   . 
  (A)  (B)  
  (C)   (D)  

 

 (8)    ______  . 
  (A)   (B)  
  (C)   (D)  

_____________ 
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(A) Write answer to any three questions from the following :  

 (1) Discuss the law of demand with the diagram. 14 

 (2) Give the meaning of demand. Discuss the exceptions of law of demand. 14 

 (3) Give the explanation of law of supply with the help of diagram. 14 

 (4) Give the meaning of supply and explain the law of supply with its exceptions. 14 

 (5) Describe the types of markets.  14 

 (6) What is market ? Describe the functions of market. 14 

 (7) Define money. Discuss the different stages of development of money. 14 

 (8) Explain the various functions of money. 14 

 

 

(B) Choose the correct option : (Any four) 8 

 (1) Demand is function of ________ 

  (A) Supply (B) Price 

  (C) Income (D) Other factors 

 

 (2) In normal goods, the relation between income and demand is ______  

  (A) inverse (B) equal 

  (C) direct  (D) autonomous 
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 (3)  The market part of production means ______ 

  (A) Stock  (B) Sale 

  (C) Supply (D) Price 
 
 (4)  In the case of perishable goods 

  (A) Stock > Supply (B) Stock < Supply 

  (C) Stock = Supply (D) None of these 
 
 (5)  In economics, market is not related with ______ 

  (A) time  (B) price 

  (C) place  (D) None of these 
 
 (6)  Marginal revenue is equal to price for which one of the following types of market 

structure ? 

  (A) Monopoly (B) Perfect competition 

  (C) Monopolistic Competition (D) Oligopoly 
 
 (7)  Money is the medium of ______ 

  (A) exchange (B) distribution 

  (C) revenue (D) price 
 
 (8)  Money is ______ wealth. 

  (A) liquid  (B) credit 

  (C) easy  (D) constant 
 

_____________ 


