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PART -1 42

Answer any three questions from the following questions :

1.  Explain the meaning of money and discuss the Functions of money. 14
2. What is barter system ? Explain the limitations of barter system. 14
3. Explain the functions of Commercial banks. 14
4.  Describe the functions of Central bank. 14
5. What is National Income ? Discuss the systems of measuring National Income. 14
6.  Discuss the factors affecting National Income. 14

7.  What do you mean by Federal Finance System ? Describe the characteristics of Federal
Finance System. 14

8.  Define direct taxes and indirect taxes. What are the merits and demerits of direct taxes ? 14
PART - 11
9. Answer any four multi choice questions from the following : 8
(1) What is the modern form of money ?
(a) Credit Card (b) Paper Money (c) Metal money
(2) When was the Demonetization implemented ?
(a) 2015 (b) 2016 (c) 2017
(3) Which banks serve as the representative of the customers ?

(a) Commercial bank (b) Central bank (c) Noteven one
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Which country’s central bank is called the Federal Reserve System ?

(a) America (b) India (c) Britain

From what point of view does Prof. Marshall considers the national income ?
(a) Consumption (b) Income (c) Production

What is the Gross National Product called ?

(a) GNP (b) NNP (c) GDP

When was the First inheritance tax introduced in India ?

(a) 1952 (b) 1953 (c) 1955

What kind of tax is a tax on goods and services ?

(a) Indirect (b) Direct (c) Regressive



