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SECTION-I

Attempt any three of the following questions :

1. What is Economic System? Explain its main characteristics. 14
2. Write short note on Feudalism and Mercantilism. 14

3.  Explain the meaning of Capitalism. Discuss the significance and limitations of the

institutions of ‘private Property’, ‘Inheritance’ and ‘profit Motive’ under capitalism. 14
4.  Explain the achievements and limitations of Capitalism. 14
5. Explain the meaning of Socialism and discuss its main features. 14
6.  Explain the achievements and limitations of Socialism. 14
7. Evaluate the economic thoughts of Gandhiji in current situation. 14
8.  Discuss Gandhiji’s thoughts on ‘Principle of Trusteeship’ and ‘Use of Machines’. 14
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SECTION-II

9.  Choose the correct option : (Any Four)
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Economic system is not a man-made system.

(a) True (b) False (c) Not Sure

The title of ‘Empress of Sea’ was received by country.

(a) Germany (b) France (c) England

To maintain the continuity of capitalism, is an important economic
institution.

(a) competition (b) Profit (c) Inheritance

In which economic system, the economic decisions are taken by a person as an
economic being ?

(a) Socialism (b) Capitalism (c) Communism

Who is considered as the ‘Father of Scientific Socialism’ ?

(a) Karl Marx (b) Lukes (c) Pigou
Classless society formation is seen in economic system.
(a) capitalism (b) mixed economy (c) socialism

‘Simple living and high thinking’ constitutes which type of sentence in Gandhian
System ?

(a) Main statement (b) Secondary statement (c) Ordinary statement

From which book the concept of ‘Sarvoday’ was taken by Gandhiji ?
(a) Upanishad

(b)  Un To This Last

(c)  Shreemad Bhagwad Gita



