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Attempt any three from the following eight questions :   

1. Discuss the views of different economists about the burden of public debt. 14 

2.    Examine the effects of public debt on the economy.  14 

3. What is Fiscal policy ? Discuss its role in economic stability.  14  

4. Discuss the importance of Fiscal policy in developing economy.  14 

5. Evaluate working of finance commissions in India.   14 

6. Give the meaning of federal finance and discuss its provisions in Indian Constitution.   14 

7. Explain and discuss the meaning and importance of Value Added Tax in India.   14 

8. Write a detailed note on various types of taxes.  14 

 

9. Answer in short (any four) (2 – 3 lines) :   8 

 (1) State the characteristics of a good tax structure.  

 (2) Give the full form of GST. 

 (3) State the sources of public debt. 

 (4) What is monetary policy ? 

 (5) State the types of deficit.  
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