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ENGLISH VERSION

SECTION-I
Write answer any three of the following questions :

Define national income. Explain various methods of measurement of national income.

(a) Discuss various problems which arise in the computation of national income
(b) Explain various factors affecting the national income.

Explain the classical theory of employment with cnticism.

“Supply creates its own demand” critically examine this statement.
Discuss ‘the concept of consumption function’ given by Keynes.
Critically examine Keynesian “Investment multiplier” Concept.
(Give the meaning, stages and effects of a business cycle,
Critically discuss the Hicksiam theory of the trade cycle.

SECTION-II (Compulsory)
Answer the following questions (any four) :
(1) Explain the “long-Jugler” business cycle.
(2) Write any four characteristics of business cycle.
(3) Give the concept of marginal efficiency of capital.
4) (iive the meaning of the marginal propensity to consume,
(5)  Give any four assumptions for Say's law of market.
(6) Write any two criticism on classical theory given by Keynes.
(7) Explainthe Marshallian definition of national income.
(8)  Explain the concep of per capital income.
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