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¥l : (1)

Instructions :

HR(l ol 215 UsA-lL el sald .
Figures to the right side indicate marks.
(2) %33 ARl dHIRL el MRz saldl.

Show necessary calculations in support of your answer.

[Qeua -1
SECTION -1

1o uesa [ 2 20l A o dl 31-3-201341 A% AUY L SAUML 20 9. 2L 12
Ml (A, 2 (Al dal as d 9. 2L dlRlul oid Su-dli- ust 12441 12 Yoo

¢9 : 12
g UAEIZ AL a3 [ | 2ul (&, Basdl ae30 [ | 2ulh (&,
4 3 4 4
S ESEEC RN (R 5,20,000 | 3,00,000 |%¥{LA-H51 4,00,000 | 2,00,000
A2 T 10 )
12% <l us. 92 3él | 2,20,000 | 1,70,000 [wl-2-dil 2,50,000 | 1,64,000
(e25 A2 T 100 L)
AMLY AHA 48,000 37,000 RS20 1,00,000 | 75,000
[R5 51 -UHd 30,000 20,000 |2lEIRL 1,20,000 | 1,20,000
A58 ANdR AA™HA | 1,00,000 13,000 [22ls 1,80,000 60,000
A51-q 51 vLd, 80,000 39,000 |2U53/615 Ras 65,000 | 51,000
14% <L (3612 50,000 35,000
(T 100 L)
dglelRl 45,000 40,000
eell-¢ 4l 22,000 16,000
11,15,000 |  6,70,000 11,15,000 | 6,70,000
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s [, 2 [ AL 990 dl 1-4-20134L A% a4 dlal. 2ese [l wle Bud

{12 He ol

(1) T 10 25 2l 30,000 S5l A2, 2wl (M. Al SBAdl AeleAA qaL Y&l

UYL
(2)

BN (AL UsA AR el

14%- US. AR 2L

s [aAes-L
Alviel.

(3)

(4)

N

N

<l

4 20% WMUH ARl Ysadl T 100 Al s lal

ol 2ese (M2l dedly Avadl Relaidl 32l

AU (&AL sigedl 2Hdl 8y o arl 2pudl #3731 ©.

A2l o ugla Yool Adlr 23 © dH Hidl 2esa A o dl 1-4-2013L A4 WS

AAY dUIR 52U :
(a)

Al Wl @3uqd sl
(b) Al [adl-ls2el 2@3uqg sl

Alkesh Ltd. and Ashish Ltd. were amalgamated on 31* March 2013. For this purpose
Alkesh Ltd. absorbed Ashish Ltd. The following are the Balance Sheets of both the

companies on this date :

Liabilities Alkesh Ashish Assets Alkesh Ashish
Ltd. ® | Ltd. ®) Ltd. ) | Ltd. ®)
Equity Share Capital 5,20,000 | 3,00,000 |Land & Building | 4,00,000 | 2,00,000
(X 10 each)
12% Preference Share | 2,20,000 | 1,70,000 |Plant & 2,50,000 | 1,64,000
Capital (X 100 each) Machinery
General Reserve 48,000 37,000 |Investments 1,00,000 75,000
Export profit reserve 30,000 20,000 |Debtors 1,20,000 | 1,20,000
Investment Stock 1,80,000 60,000
Allowance Reserve 1,00,000 13,000 |Cash & Bank 65,000 51,000
Profit & Loss A/c. 80,000 39,000
14% Debentures 50,000 35,000
(% 100 each)
Creditors 45,000 40,000
Bills payable 22,000 16,000
11,15,000 | 6,70,000 11,15,000 | 6,70,000
2
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Alkesh Ltd. take over the business of Ashish Ltd. as on 1-4-2013. Consider the purchase
price as under :

)
2)
3)
“4)

Issued 30,000 Equity shares of I 10 each at par to the equity shareholders of
Ashish Ltd.

Issued 14% preference shares of ¥ 100 at par to discharge the preference share
holders of Ashish Ltd. at 20% premium.

The Debentures of Ashish Ltd. will be converted into equivalent number of
Debentures of Alkesh Ltd.

The statutory reserves of Ashish Ltd. are to be maintained for 2 more years.

Prepare the Balance Sheets of Alkesh Ltd. on 1-4-2013 after absorption on the
assumption that :

(a) The Amalgamation is in the nature of purchase.
(b) The Amalgamation is in the nature of merger.
22a/OR
1. dl 31-3-2013-1L A%l WSl AU 12
ogUAET| AL R . | alka . Basdl AR [ | alka .
B ESEIIEX R 12,00,000 | 8,00,000 |%*1-351 7,00,000 | 5,00,000
51.2.99dR $3¢ 10,000 - Lol 4,00,000 | 1,50,000
LALEIRL 1,50,000 | 2,00,000
At vllg, 20,000 30,000 |25 50,000 | 1,70,000
10% L (3612 —~ 1,20,000 [2153/61% 30,000 84,000
dvtell 1,00,000 | 1,54,000
13,30,000 | 11,04,000 13,30,000 | 11,04,000

dl. 1-4-2013¢l A% oid Su-laild Al A4l 2dial 5304 2342 sudl (@l
2uAL 531, Bl AR Yl T 20,00,000 % T 100 Al s Adl 20,000 SEBAS A
qdaddl o :

(1)
(2)
3)
4)

(5)

(6)

gl ol Su-flaAl wlla-usiadl v ealddl Bud, amz Bud sdl 20%
Uedl €9, FHIA- s o [(Frd datAl €.

SIEIR 2US™UA, AR 53 AHAL sldl T 3,000 AR (A 2L <llsirdl d ¢d el
w12 Su-l (4. ysasl.

uile [Bud viedl 55l 4 5 AR (A Al 94l wledi T 2,02,000 3l 2AAMd
BeMdl 2 ARAL [A. Al b4l vledi T 69,000 wedl Geadl.

AR [ AL 10% - Zelaz glesid 20% WHAH oL d d 242 su-dl [
12%0 36242 10% d21d YAl

wile Bad e AR [ A ar OBl gz sl Adl syl sl SEadl
A2 10% WIBH 2uual. d o wHel AlRdl Al 2R SEadl a2 stearl Adl
Sudl- 2L OBl A2 10% WHAH 2uualL.

oSl viFle Bud U2 old su-dlaia 2uss 2uudl. Adl Sudlal ousldl SBEadl 92
AR il Hle GlIR ULGAL % YRYRL HRULS &AL %331 2Rld?l sauldl.

Gu-ll [aotdl uedl 34l -tumd A wedl Hidl aed oite Adl su-l- Aud a3 2id-l
AL @l ULy A9, ddIR SR
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Balance Sheet as on 31-3-2013

Liabilities Sagar Sarita Assets Sagar Sarita
Ltd. Ltd. Ltd. Ltd.
Equity Share Capital | 12,00,000 | 8,00,000 |Land & Building | 7,00,000 | 5,00,000
Workmen Machinery 4,00,000 | 1,50,000
Compensation Fund 10,000 -
Debtors 1,50,000 | 2,00,000
Profit & Loss Alc. 20,000 30,000 [Stock 50,000 | 1,70,000
10% Debentures - 1,20,000 |Cash & Bank 30,000 84,000
Creditors 1,00,000 | 1,54,000
13,30,000 | 11,04,000 13,30,000 | 11,04,000

On 1-4-2013 Amar Co. Ltd. was formed to amalgamate both the companies, with an
authorized capital of I 20,00,000 divided into 20,000 Equity shares of I 100 each with
following conditions :

)

2)

3)

“4)

®)

(6)

Book value of Land and Building is 20% less than the market price of both the
companies. Land and Building were to be taken up at the market price.

A claim of ¥ 3,000 accepted by Sagar Ltd. against workmen compensation fund
which will be paid by Amar Co. Ltd.

Purchase consideration was decided in such a way, that ¥ 2,02,000 capital reserve
arose while purchasing the business of Sagar Ltd., and ¥ 69,000 goodwill arose
while purchasing the business of Sarita Ltd.

10% Debenture holders of Sarita Ltd. were paid at 20% premium by 12%
Debentures of Amar Co. Ltd. at 10% discount.

For purchase consideration three equity shares of new company at 10% premium
for four equity shares held in Sagar Ltd. Similarly three equity shares of new
company at 10% premium for four equity shares held in Sarita Ltd.

Balance amount of purchase consideration of both the companies paid in cash.

The new company issued the remaining equity shares to public, which were fully paid.
Show necessary calculations.

After write off capital reserve against goodwill, pass necessary opening journal entries in
the books of Amar Co. Ltd. and also prepare its Balance Sheet.

KK-115
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2. el Sudl (& AL dl 31-3-12 24 dl 31-3-13+1L A%+l wist 134l {12 Yoo 9 0 12

yil-gal 31-3-12 | 31-3-13 | [Masdi-dai | 31-3-12 | 31-3-13
Sl 248l 3,00,000 | 5,00,000 |%H1A-H51 2,68,000 | 4,00,000
ALY, i 20,000 | 40,000 |4l 1,20,000 | 2,56,000
At vild 15,000 | 40,000 |22ls 1,30,000 | 1,62,000
REDE] 1,20,000 | 80,000 |zalel2l 40,000 | 80,000
CECIR 30,000 | 40,000 |de(l-&4l 8,000 10,000
dglelRl 1,50,000 | 1,90,000 |6i5 s 64,000 | 22,000
YA 3lag=s 30,000 | 60,000 [»touGel Y. vl 40,000 | 20,000
541l oS 10,000 10,000 |etiduz] sfant 5,000 10,000

6,75,000 | 9,60,000 6,75,000 | 9,60,000

amil wlsd :
([Q21a 31-3-12  31-3-13
Ed Ed

dIRL (BHL GUIR dAIBL, Uss ARl 4 28] 9.)  3,00,000  4,60,000

wilel 2,30,000  3,20,000
wIlel-l vl 30,000 32,000
[EA vl 40,000 45,000
del-(adeL vl 20,000 26,000

dl. 31-3-11-1 A% 22ls-l BHd % 80,000 ¢dl. w12 d-ll atoz (Bud T 50,000 edl.
Guzl Hledld iR A ol il

(1) sl 5L ARl

(2)  AlvviL A5l dRITR

(3)  walgl delitR

(4) AsAAL Y4l v qad L dRUTR

(5) eUsHl ARl

(6)  walelRiAL dRITR (360 [2azil)
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The Balance Sheets of Anisa Co. Ltd., as on 31-3-12 and 31-3-13 are as under :

Liabilities 31-3-12 | 31-3-13 Assets 31-3-12 | 31-3-13
Equity share capital | 3,00,000 | 5,00,000 |Land & Building | 2,68,000 | 4,00,000
General reserve 20,000 40,000 |Machinery 1,20,000 | 2,56,000
Profit and Loss A/c 15,000 40,000 |Stock 1,30,000 | 1,62,000
Debentures 1,20,000 80,000 |Debtors 40,000 80,000
Bank Loans 30,000 40,000 |Bills receivable 8,000 10,000
Creditors 1,50,000 | 1,90,000 |Bank balance 64,000 22,000
Proposed dividend 30,000 60,000 |Prepaid expenses 40,000 20,000
Provision for taxes 10,000 10,000 {Under  writing 5,000 10,000

commission
6,75,000 | 9,60,000 6,75,000 | 9,60,000
Additional Information :
Particulars 31-3-12 31-3-13
3 3

Sales (Credit sales are four times cash sales) 3,00,000 4,60,000
Purchase 2,30,000  3,20,000
Purchase expenses 30,000 32,000
Office expenses 40,000 45,000
Sales distribution expenses 20,000 26,000

The book value of stock on 31-3-11 was ¥ 80,000 and its market value was ¥ 50,000.
Find out the following ratios on the basis of above information :

(1) Gross profit ratio
(2) Net profit ratio
(3) Liquidity ratio
(4) Return on employed capital
(5) Stock ratio
(6) Debtors ratio (assume 360 days).
AYWOR
2. &5l dvil : (AU d o)
(1) (a0l ol asllsel
(2) [0l oAl naleiil
(3)  aiotoroudl AL il diel [saefl dpeiidzi
Write short notes : (Any two)
(1) Classification of Accounting Ratios.
(2) Limitations of Accounting Ratios.
(3) Accounting Ratios to measure the long term solvency.

KK-115 6



2ol (A AL dl. 31-3-2012 A dl. 31-3-2013+L AL ULsi AAUL 12 3ol 9

CI AN 31-3-12 | 31-3-13 Riasdl 31-3-12 | 31-3-13
z 4 4 z
€35 T 10 L dal 3,00,000 | 4,00,000 W&l 60,000 40,000
9,92 Y ayd
£35 T 10 -l dal 70,000 - g Hl -3 51 2,60,000 | 3,00,000
10%-L R4). us.
AR ARELS T 7
SEC]
ALHLYL BLHA, 80,000 60,000 |AiAL-4 2,00,000 | 2,80,000
A51-45l vilg, 70,000 | 80,000 [stall 80,000 -
AnH1203] Wlux 25,000 20,000 |22l 30,000 40,000
12% <\ [3. 1,00,000 = LALEIRU 45,000 38,000
(Z 100 i)
dglelRl 60,000 | 80,000 |Agl-&4l 25,000 | 12,000
edl-&4l 35,000 | 25,000 |65 Rias 1,00,000 | 50,000
541l s 50,000 65,000 |walis vl 20,000 10,000
YA [3[asws 30,000 | 40,000
8,20,000 | 7,70,000 8,20,000 | 7,70,000

agRidl Wlsdl :
dl. 31341 w2l, 2013+ A YL Adl Al e ¢
(1) AsRUL d-dl d2uel BHd uR 20% sl 1ol d 3ld dAaAl €.

(2) Su-dlal w33 seldl Al wad 53 RANaa usu Ay 5 2siHl
VIHYH uRd 52@ 9. US AR URA SRl Ml AL uHdHidl T 1,00,000
Y4l uRd UM vld @ AL 2l 9.

(3)  widl wde vARL : BHA-HSI T 40,000, AL T 30,000.

(4)  ad e T 80,000 L WsdR (BHdd, 4ot & %l 2UsBid wA1Rl T 30,000 edl d
421 T 60,0001 (ud A2 ed.

(5) %\1{'-[1291 Y4 urd Mzl aduid 92 dRsIA 3 1AL WHIRIML el AR U
9.

(6) [36{A20 T 105 AWl URd s24l &di.

(7) 2 AL sAAAL 251 T 40,000 Ysdd 9 A A Al YR Rags uel
YsAHL 24 €.

GuR 2ua Hiledl uell [Batell QiRe-3 Haeld A58 Udls Usts dulR S.
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The Balance Sheets of Anjana Ltd. as on 31-3-12 and 31-3-13 are given below :

Liabilities 31-3-12 31-3-13 Assets 31-3-12 31-3-13
(4 (4 (4 (4
Equity shares of 3,00,000 | 4,00,000 |Goodwill 60,000 40,000
% 10 each fully paid
10% Red. Pref. 70,000 — Land & Building | 2,60,000 | 3,00,000
shares of ¥ 10,3 7
per share paid up
General Reserve 80,000 60,000 |Plant & 2,00,000 | 2,80,000
Machinery

Profit & Loss Alc. 70,000 80,000 |[Investments 80,000 -
Securities Premium 25,000 20,000 |Stock 30,000 40,000
12% Debentures 1,00,000 - Debtors 45,000 38,000
(X 100 each)
Creditors 60,000 80,000 |Bills Receivable 25,000 12,000
Bills payable 35,000 25,000 |Bank Balance 1,00,000 50,000
Provision for 50,000 65,000 |Preliminary 20,000 10,000
taxation Expenses
Proposed dividend 30,000 40,000

8,20,000 | 7,70,000 8,20,000 | 7,70,000

Additional Information :
During the year ending 31* March 2013 :
(1) Investments were sold at a profit of 20% on its sales proceeds.

2)

3)
“4)
(&)

(6)
(7)

The company has redeemed redeemable pref. shares at 5% premium after
observing necessary requirements of Act. For the purpose of redemption of pref.
shares, the amount of ¥ 1,00,000 has been transferred from General Reserve to
Capital Redemption Reserve A/c.

Depreciation written off : On Land and Building ¥ 40,000, on plant and machinery
< 30,000.

A machine costing ¥ 80,000 (Total Depreciation written off to the date ¥ 30,000)
has been sold for ¥ 60,000.

The company issued Bonus shares to the existing equity shareholders from capital
redemption reserve in the proportion of 3 : 1.

Debentures were redeemed at I 105.

% 40,000 have been paid as tax for the last year and the amount of proposed
dividend of the last year has also been paid.

From above mentioned particulars, prepare Cash Flow Statement as per Accounting
Standard No. 3.

KK-115
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(b)

URLLSLAY Ustsl vied 9 ? -lRlLSlAL UatsiAL qatell wRual.

What are financial statements ? Explain characteristics of financial statements.

Anadld [saell ugla 2ed g 2 dd sidas 2l
What is Management Accountancy ? Discuss its scope.

[Qeuar — 11
SECTION - II

il A d el el »uul

Attempt any two from the following :

(A)

(B)

©)

dslad auil : (A d 2s)
Distinguish between : (Any one)
(1) aouod s 2 2uul Rlag-s
Interim dividend and final dividend.
(2) Al Aeald i il Aeae
Clean Report and Qualified Report.
AL ootdl vi0l 22l 5220 wudl @ (I d 218)
Discuss the duties of an auditor : (Any one)
(1) 4R WMl elslR uisal
Shares issued at a premium
2) A2 wwdld iz
Audit of forfeiture of shares
(3) ol A
Bonus share
At 2dnel 59 d 522 2 EIE A 218)
How will you investigate the following ? (Any one)
(1) dal el f2eer s2al Hiotdl doielz ddl 2-dysL.
Investigation on behalf of a Creditor for granting loan.
(2) el 9d(ULAL s eld R,
When fraud is suspected in a business.

5. ARl o d ol AL gael Ul
Answer any two from the following :
(A) AR 8l Hle e wdaldd et wRudl 32l AdAldHl quLdl “Al

(B)

©)

KK-115

i Ao6f]” AsTIAL VLA AHXLL.

11

12

13

State the importance of audit report for the shareholders. Explain the meaning of

words “True and Fair” used in Auditor’s Report.

“sidugt AolMl Yl Asimiall 3lass #d 530 asiy s dlsics d 2l
“In no case, dividend can be declared from the capital profit.” Critically evaluate.

Adleoid sllkuaadl 232 W dar s2U.
Prepare Audit programme for Charitable Hospital.

9
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6. <A 2hel Ul usdldl s sl 9y wAel 2L 9. d USL dHIR AL sl 158
530 del AU Al Aaal %33 AR sl © 10

In the following sub-questions more than one answers are given of which only one is
correct. You have to select the correct answer and supported by necessary explanation or
calculation :

)

2)

3)

KK-115

Susdl ARt sad 208 Harol Y4l uR ey AyHl Ay, sedl 251 Ul wAslA ?

According to Sec. 208, the percentage of interest on capital should not be more
than

(@ 12% b)) 4%
() 10% (d 5%

“opyl gLl 251 Sld d il VirAMR” Hi AL WSl 59 sleld Ml dall
Sidl el ?

(@) As3l Gl dwn s

(b) 54l usl-L e2u-ll 9ist ¢

(¢) Su-ll-l [3esei-l dlreiusidl

(d)  ¥edl Hed e -duel sead o d sl 5.

Which one of the following is not required to be considered for ‘Investigation in
case of suspected fraud” ?

(a) Embezzlement of cash to be examined.

(b) The nature of fraud suspected.

(c) Disqualifications of Directors of the company.

(d) The period of investigation to be covered.

ilze 5154 dur sdl udal Al U8l 59 euetd Haadl »33) sl ?

(@) dRs igu-l ugla (b) &35l gL A [eaell ugla
(c) UGB AL vdued  (d)  duidl ¥ Al 2slRsa sueidl

Which one of the following details is not required to be obtained before preparing
an Audit programme ?

(a) System of Internal Check.
(b) Accounting system adopted by the competitors.
(c) Report of previous Auditor.

(d) Technical details of business or institution.

10



“4)

&)

KK-115
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32 VA A 32 UHIRYA 923 $UL dSlAd AL 9 ?
(@) o er adl Y sAL U .
(b) ol i3l su-larRiml Aot «©.

(¢) 2ilze uHweua sidH Gealld 2wuid el R ilke wddd Aele:

Gl aviy 9.

(d) e ddld MY AR AMEL Y A 9. w2 uMLIUAL

ARGIESRA AHE Y ALY 9.

Which of the following difference between Auditor’s Report and Auditor’s

Certificate is correct ?
(a) Both are to be presented every year.
(b) There are provisions for both in Companies Act.

(c) Certificate is not addressed to anybody, but the Auditor’s Report is addressed

to shareholders.

(d) Auditor’s Report is presented to the Central Government, while Audit

certificate is presented to shareholders.
Al Su-l (& Al Asi-qsa R Hledl 12 el ¢ ¢

. c o N N . \
SRRl udall 46l 3 SAEL YU HARL e gl
ay 15U
R 3
3
2010-11 -1,50,000 50,000 30,000
2011-12 -1,10,000 40,000 25,000
2012-13 +5,00,000 1,00,000 —~

Q¥ 2012-13 Hie adaurlluat sl :
(a) 3,45,000
(b) < 4,00,000
(¢) 3,10,000
(d) I 45,000
The following information is regarding to Profit & Loss of Noble Company Ltd. :

Profit or loss before Depreciation Unabsorbed
Year Depreciation required by law depreciation
3 3 3
2010-11 -1,50,000 50,000 30,000
2011-12 -1,10,000 40,000 25,000
2012-13 + 5,00,000 1,00,000 -

Determine its divisible profit for the year 2012-13 :
(a) < 3,45,000
(b) 4,00,000
(¢) < 3,10,000
(d) T 45,000
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