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Instruction :  All questions carry equal marks.
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What is National Income ? Explain different nature of National Income.
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‘Supply creates its own demand’. Explain this statement with limitations.
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What is Consumption Function ? Explain factors affecting to Consumption Function.
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What is Trade Cycle ? Explain various stages of Trade Cycle.
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Explain the concept of price index number as the measurement of value of Money.
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Explain the equation of Fisher with example regarding Quantity Theory of Money.
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What is inflation ? Explain types of inflation and its economic effects.
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What is Monetarism ? Explain the rules v/s. discretion controversy for the change of
money supply.
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Write any two short notes :

(1)

(i)

(1i1)

(iv)
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Demand and supply function
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Psychological law of consumption
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Difference between mathematical economics and econometrics.
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Savings and investment function
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