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Instruction :  Write the no. of the question as per the question paper.
What do you understand by economic development ? How can it be measured ? 14
OR
Explain :
(@) Population as a constraint 7
(b) Population as a stimulant 7
Critically examine the Adam Smith theory of economic development. 14
OR
(@) Discuss the theory of economic development as propounded by Malthus. 7
(b) Explain in brief Ricardo’s ideas on process of capital accumulation. 7
Explain Lewis theory of unlimited supply of labour. What are its main criticisms ? 14
OR
(@) Types of indivisibilities according to Big Push theory 7
(b) Critical appraisal of Big Push theory 7
Discuss the role of agriculture in economic development of the country. 14
OR
(a) State the backward effects of migration, capital movement and trade. 7
(b) Explain the spread effects. 7
Choose the right answer & write only its no. (a, b, c, d) in your answer sheet. 14

(1) Anunderdeveloped country possess
(@) Vast capital
(b) Unutilized human & natural resources
(c) Unutilized technical know how
(d) Thin population

(2) The per capita income with rapid growth of population
(@) decreases (b) increases
(c) remains constant (d) no effect

(3) *“Vicious circles of poverty operate both on the demand side and the supply side”.
This statement is of :
(@ Singer (b) Lewis
(c) Myrdal (d) Nurkse
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Ricardo’s book on Principles of Political Economy & Taxation was first published
in

(@) 1717 (b) 1917

(c) 1817 (d) 1921
According to Schumpeter profits are due to

(@ Innovation (b) Low cost

(c) Low marketing expenses (d)  More demand
Lewis has divided economy in

(@) 4 sectors (b) 2 sectors

(c) 6 sectors (d) 8 sectors
According to Leibenstein, every economy is under the influence of
(@ shocks (b)  stimulants

(c) both shocks and stimulants (d) none of these

According to Leibenstein, the types of incentives that exists in underdeveloped
countries are

(@ 02 (b) 03

(c) 04 (d) 06

Unbalanced theory focusses on the development of
(@) all sectors (b) key sectors
(c) all sectors including key sectors (d) none of these

Benjamin Higgins has developed the theory of
(@ Social dualism (b)  Financial dualism
(c) Technological dualism (d) International dualism

The significance of agriculture arises from the following facts :
(@) Source of food supply

(b) Source of foreign exchange earnings

(c) Supply of industrial raw material

(d) All of them

Which of the following is an essential feature of globalization ?
(@) Privatisation (b)  Reduction of trade barriers
(c) Disinvestment (d) Development of Capital Market
The theory of circular causation is related with underdeveloped countries’
problems :
(@ Unemployment (b)  Poverty of the masses
(c) Regional inequalities (d) None of these
Who coined the theory of “Circular Causation” ?
(@ Singer (b) Myrdal
(c) Streeten (d) Kindleberger
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