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ÍÛæ̃ Û¶ÛÛ : ¸ÛóÊ¶Û¸ÛªÛ¾ÛÛ× …Û¸ÛéÅÛ ¸ÛóÊ¶Û’õ¾ÛÛ×ïõ ›÷ ÅÛ”ÛÈÛÛé. 
 

1. ÍÛæ“¾ÛÅÛ“Ûà …¬ÛÙÉÛÛÍªÛ¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. ÍÛæ“¾ÛÅÛ“Ûà …¬ÛÙÉÛÛÍªÛ, ÍÛ¾Û•ÛóÅÛ“Ûà …¬ÛÙÉÛÛÍªÛ¬Ûà ïõˆ Áõà©Ûé     
…ÅÛ•Û ™öé ?   14 

…¬ÛÈÛÛ 
 (…) Í¬ÛÛýÛà …¶Ûé •Û©ýÛÛ©¾Ûïõ …¬ÛÙÉÛÛÍªÛ¶Ûä× ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé. 7 
 (¼Û) Š©¸ÛÛþù¶Û ÉÛîýÛ©ÛÛ ÈÛ’õ¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé. …Û ÈÛ’õ¶Ûà ¾Ûþùþù¬Ûà ÍÛ×ÍÛÛµÛ¶ÛÛé¶Ûà ÈÛèÜ±ù¶Ûà ¸ÛÜÁõÜÍ¬ÛÜ©Û 

ÍÛ¾Û›ÛÈÛÛé.  7 
  

2. ÅÛé¶ïéõÍ¤øÁõ¶ÛÛé ¾ÛÛ×•Û¶ÛÛé ¶ÛÈÛÛé …Ü½Û•Û¾Û : …é¤Öøà¼ýÛæ¤ø ¬ÛàýÛÁõà …Ûéºõ ¦øà¾ÛÛ¶¦ø ÍÛÜÈÛÍ©ÛÛÁõ ˜Û˜ÛÛë. 14 
    …¬ÛÈÛÛ 
 (…) ¾ÛÛÉÛÙÅÛ¶ÛÛ ©ÛäÜÌ¤ø•Ûä¨Û ÜÈÛÊÅÛéÌÛ¨Û¶Ûà ¾ÛýÛÛÙþùÛ…Ûé ÉÛä× ™öé ? 7 
 (¼Û) ©Û¤øÍ¬ÛÁéõ”ÛÛ¶ÛÛ ÅÛ“Û¨ÛÛé ÍÛ¾Û›ÛÈÛÛé.  7 
  

3. Š¸Û½ÛÛéïõ©ÛÛ …ÜµÛïõ ÍÛ×©ÛÛéÌÛ¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. ÜÐüîÍÛ ³ùÛÁõÛ …Û¸ÛéÅÛ Š¸Û½ÛÛéïõ©ÛÛ¶ÛÛé …ÜµÛïõ ÍÛ×©ÛÛéÌÛ 
…ÛïèõÜ©Û¶Ûà ¾Ûþùþù¬Ûà ÍÛ¾Û›ÛÈÛÛé.  14 

    …¬ÛÈÛÛ 
 (…) ¾ÛÛÉÛÙÅÛ¶ÛÛé Š¸Û½ÛÛéïõ©ÛÛ¶ÛÛé …ÜµÛïõ ÍÛ×©ÛÛéÌÛ. 7 
 (¼Û) ¾ÛÛÉÛÙÅÛ¶ÛÛ Š¸Û½ÛÛéïõ©ÛÛ¶ÛÛ …ÜµÛïõ ÍÛ×©ÛÛéÌÛ¶Ûà ¾ÛýÛÛÙþùÛ…Ûé 7 
  

4. ›Ûé”Û¾Û …¶Ûé …Ü¶ÛÜÉ˜Û©Û©ÛÛ …×•Ûé¶ÛÛé ¶ýÛæ¾Ûé¶Û-¾ÛÛé•Ûë¶ÛÍ¤ø¶ÛÙ¶ÛÛé …Ü½Û•Û¾Û ÍÛÜÈÛÍ©ÛÛÁõ ÍÛ¾Û›ÛÈÛÛé.  14 
    …¬ÛÈÛÛ 
 (…) ïõÛÅ¦øÛéÁõ ÜÐüîÍÛ¶Ûä× ïõÅýÛÛ¨Û¶Ûä× ¾ÛÛ¸Ûþ×ù¦ø : ÈÛÇ©ÛÁõ¶ÛÛé ÜÍÛ±ùÛ×©Û 7 
 (¼Û) ÍÛà¤øÛéÈÛÍïõà¶ÛÛé ïõÛéýÛ¦øÛé (Paradox) 7 
  

5. ¶Ûà˜Ûé …Û¸ÛéÅÛ ¸ÛóÊ¶ÛÛé¶ÛÛé ÍÛÛ˜ÛÛé ›÷ÈÛÛ¼Û ¸ÛÍÛ×þù ïõÁõà, ©Ûé¶ÛÛé ¾ÛÛªÛ ¶Û×¼ÛÁõ (a, b, c, d) ©Û¾ÛÛÁõà Š«ÛÁõÈÛÐüà¾ÛÛ× 
ÅÛ”ÛÈÛÛé :   14 

 (1) “…ÛÜ¬ÛÙïõ” ÉÛ¼þù¶ÛÛé …¬ÛÙ ÍÛÛíé¬Ûà ÈÛµÛÛÁéõ ¶Ûœ÷ïõ¬Ûà ïõýÛÛ ÉÛ¼þù ÍÛÛ¬Ûé ÍÛ×ïõÇÛýÛéÅÛÛé ™öé ? 
  (a) ¾Ûºõ©Û (b) …™ö©Û 
  (c) …¾ÛýÛÛÙÜþù©Û (d) …Ü¶ÛýÛ×ÜªÛ©Û 

 (2) Š©¸ÛÛþù¶Û ÉÛïõýÛ©ÛÛ Áéõ”ÛÛ¶Ûä× ¼ÛÐüÛÁõ¶Ûà ¼ÛÛ›ä÷ ”ÛÍÛÈÛä× ÉÛä× þùÉÛÛÙÈÛé ™öé ? 
  (a) ºäõ•ÛÛÈÛÛé (b) …ÛÜ¬ÛÙïõ ÈÛèÜ±ù 
  (c) ÈÛµÛÛÁéõ ¸Û¦ø©Ûä× Š©¸ÛÛþù¶Û (d) ¸Ûæ¨ÛÙ ÁõÛé›÷•ÛÛÁõà ïõÁõ©ÛÛ ÈÛµÛÛÁéõ ÁõÛé›÷•ÛÛÁõà 
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 (3) ÍÛà¾ÛÛ×©Û ©ÛäÜÌ¤ø•Ûä¨Û Ð×ü¾ÛéÉÛÛ 
  (a) ÈÛµÛé ™öé. (b) –Û¤éø ™öé. 
  (c) X-µÛÁõà¶Ûé ÍÛ¾ÛÛ×©ÛÁõ ÐüÛéýÛ ™öé. (d) Y-µÛÁõà¶Ûé ÍÛ¾ÛÛ×©ÛÁõ ÐüÛéýÛ ™öé. 

 (4) ïäõÅÛ ©ÛäÜÌ¤ø•Ûä¨Û¶ÛÛé ¶Ûà˜Ûé §øÇ©ÛÛé ½ÛÛ•Û ÉÛä× þùÉÛÛÙÈÛé ™öé ? 
  (a) ÈÛµÛ©Ûä ÍÛà¾ÛÛ×©Û ©ÛäÜÌ¤ø•Ûä¨Û (b) –Û¤ø©Ûä× ÍÛà¾ÛÛ×©Û ©ÛäÜÌ¤ø•Ûä¨Û 
  (c) ÉÛæ¶ýÛ ÍÛà¾ÛÛ×©Û ©ÛäÜÌ¤ø•Ûä¨Û (d) ¶ÛïõÛÁõÛ©¾Ûïõ ÍÛà¾ÛÛ×©Û ©ÛäÜÌ¤ø•Ûä¨Û 

 (5) Š¸Û½ÛÛéïõ©ÛÛ ¾ÛÛ×•Û ÈÛ’õ ïõýÛÛ ÈÛ’õ¬Ûà ¾ÛéÇÈÛà ÉÛïõÛýÛ ™öé ? 
  (a) …ÛÈÛïõ Š¸Û½ÛÛé•Û ÈÛ’õ (b) …é¶œ÷ÅÛ ÈÛ’õ 
  (c) Ýïõõ¾Û©Û Š¸Û½ÛÛé•Û ÈÛ’õ (d) ÅÛÛéÁéõ¶¡ö ÈÛ’õ 

 (6) ¸ÛÍÛ×þù•Ûà¶Ûà …Ü½ÛÈýÛÜî©Û¶ÛÛé ÜÍÛ±ùÛ×©Û ÉÛé¶Ûà µÛÛÁõ¨ÛÛ ïõÁéõ ™öé ? 
  (a) …Û•ÛóÐü ’õ¾Û (b) Ü¶Û•ÛóÐü ’õ¾Û 
  (c) …Û©¾ÛÜ¶ÛÁõà“Û¨Û (d) Š¸ÛÁõ¶ÛÛ …éïõ¸Û¨Û ¶ÛÐüá 

 (7) Š¸Û½ÛÛéïõ©ÛÛ¶ÛÛé …ÜµÛïõ ÍÛ×©ÛÛéÌÛ ÉÛé¾ÛÛ× ÍÛÛíé¬Ûà ÈÛµÛÛÁéõ ÐüÛéýÛ ™öé ? 
  (a) ›÷ÄõÜÁõýÛÛ©ÛÛé (b) ÍÛÈÛÅÛ©ÛÛé 
  (c) ¾ÛÛé›÷ÉÛÛé”Û (d) ÄõÜ§ø•Û©Û ›÷ÄõÜÁõýÛÛ©ÛÛé 

 (8) X & Y ÈÛ˜˜Ûé ¸Ûæ¨ÛÙ …ÈÛéœ÷ïõÁõ¨Û ¾ÛÛ¤éø ÉÛä× ÐüÛéÈÛä× ›÷ÄõÁõà ™öé ? 
  (a) MRSXY ÜÍ¬ÛÁõ ÐüÉÛé. (b) MRSXY –Û¤ø©Ûä× ÐüÉÛé. 
  (c) MRSXY ÈÛµÛ©Ûä× ÐüÉÛé. (d) Š¸ÛÁõ¶ÛÛ …éïõ¸Û¨Û ¶ÛÐüá 

 (9) Š¸Û½ÛÛéïõ©ÛÛ …ÜµÛïõ ÍÛ×©ÛÛéÌÛ ÉÛé¶ÛÛ ¸ÛÁõ …ÛµÛÛÁõ ÁõÛ”Ûé ™öé ? 
  (a) ©Û¤øÍ¬Û Áéõ”ÛÛ¶ÛÛé …Ü½Û•Û¾Û (b) ¸ÛÍÛ×þù•Ûà¶Ûà …Ü½ÛÈýÛÜî©Û¶ÛÛé ÜÍÛ±ùÛ×©Û 
  (c) …ÈÛéœ÷¶ÛÛé Ü¶ÛýÛ¾Û (d) –Û¤ø©ÛÛ ÍÛà¾ÛÛ×©Û ©ÛäÜÌ¤ø•Ûä¨Û¶ÛÛé Ü¶ÛýÛ¾Û 

 (10) šýÛÛÁéõ ¾ÛÛ×•Û¶Ûà ¾ÛæÅýÛÍÛÛ¸Ûé“Û©ÛÛ …éïõ ïõÁõ©ÛÛ× ÈÛµÛÛÁéõ ÐüÛéýÛ ©ýÛÛÁéõ Ýïõ¾Û©Û –Û¤éø ©ÛÛé  
  (a) ïäõÅÛ ”Û˜ÛÙ –Û¤éø ™öé. (b) ïäõÅÛ ”Û˜ÛÙ ÈÛµÛé ™öé. 
  (c) ïäõÅÛ ”Û˜ÛÙ¶Ûé …ÍÛÁõ ¶Û¬Ûà ïõÁõ©Ûä×. (d) ïõÛéˆ ”Û˜ÛÙ ¬Û©ÛÛé ¶Û¬Ûà. 

 (11) ©Û¤øÍ¬Û Áéõ”ÛÛ¶ÛÛ …Ü½Û•Û¾Û¶ÛÛé ÜÈÛïõÛÍÛ ïõýÛÛ …¬ÛÙÉÛÛÍªÛà…Ûé ÍÛÛ¬Ûé ›Ûé¦øÛýÛéÅÛÛé ™öé ? 
  (a) ÐüàïõÍÛ …¶Ûé …éÅÛé¶Û (b) ÐüàïõÍÛ …¶Ûé ÁõÛé¼Ûà¶ÍÛ 
  (c) ¾ÛÛÉÛÙÅÛ …¶Ûé ÐüàïõÍÛ (d) ÐüàïõÍÛ …¶Ûé ÈÛÛéÅÛÁõÍÛ 

 (12) “Economics of Welfare” ïõÛé¨Ûé ÅÛ”ýÛä× ™öé ? 
  (a) …é.ÍÛà. ¸Ûà•Ûä (b) ¶ÛàïõÛéÅÛÍÛ ïõÛÅ¦øÛéÁõ 
  (c) ÈÛàÅÛ»éõ¦øÛé ¸ÛéÁéõ¤øÛé (d) ÅÛÛýÛÛé¶ÛéÅÛ ÁõÛé¼Ûà¶ÍÛ 

 (13) ¶ÛíéÜ©Ûïõ …¬ÛÈÛÛ ¾ÛæÅýÛÛ©¾Ûïõ Ü¶Û¨ÛÙýÛÛé ÉÛé¶Ûà ©ÛÛÁõÈÛ¨Ûà ¾ÛÛ¤éø ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 
  (a) Äõ¸ÛÛ×©ÛÁõ¨Û ÈÛ’õ (b) ËÛéÌ¥ø ©ÛäÜÌ¤ø•Ûä¨Û ÉÛîýÛ©ÛÛ Áéõ”ÛÛ 
  (c) Š¸Û½ÛÛé•Û ïõÁõÛÁõ Áéõ”ÛÛ (d) ÍÛÛ¾ÛÛœ÷ïõ ïõÅýÛÛ¨Û ÜÈÛµÛéýÛ 

 (14) ÍÛÛ¾ÛÛœ÷ïõ ïõÅýÛÛ¨Û¶ÛÛé ÜÈÛµÛéýÛ¶ÛÛé ÜÈÛ˜ÛÛÁõ ÍÛÛíé¸Ûó¬Û¾Û ïõÛé¨Ûé Áõ›æ÷ ïõýÛÛë ? 
  (a) ¼Û•ÛÙÍÛ¶Û (b) ÍÛé¾ýÛäÅÛÍÛ¶Û 
  (c) ¤øà¶¤ø¶ÛÁõ (d) …éÁõÛé 

________ 



TM-112 3 P.T.O.  

Seat No. :  _______________ 
  

TM-112 
M. A.  Sem.-I 

May-2013 

Economics – 401 
(Micro Economics – I) 

 

Time :  3 Hours]  [Max. Marks : 70 
 

 
Instruction :  Write the No. of the questions as per the question paper. 
 
1. Define Micro Economics. How is Micro Economics different from Macro Economics ? 14 

OR 
 (a) Differentiate Static & Dynamic Economics. 7 
 (b) Explain the concept of production possibility curve. And indicate the situation of 

growth of resources with the help of the same. 7 
 
2. Discuss Lancaster’s new approach to demand : Attribute theory of Demand. 14 

OR 
 (a) What are the limitations of Marshallian Cardinal utility Analysis ? 7 
 (b) Explain the properties of indifference curves. 7 
 
3. Define consumer surplus. Explain Hicksian measure of consumer surplus with the help 

of a diagram.  14 
OR 

 (a) Marshall’s measure of consumer surplus. 7 
 (b) Limitations of Marshallian measure of consumer surplus. 7 
 
4. Explain in detail Neumann-Morgenstero’s approach regarding risk & uncertainty. 14 

OR 
 (a) Kaldor-Hicks Welfare criterian : Compensation principle. 7 
 (b) Scitovsky Paradox. 7 
 
5. Choose the right answer and write only the number (a, b, c, d) in your answer sheet. 14 
 (1) The meaning of word “economic” is most closely associated with the word : 
  (a) free  (b) scarce 
  (c) unlimited (d) unrestricted 
 
 (2) What does outward shift of the production possibility line indicates ? 
  (a) Inflation (b) Economic growth 
  (c) Over production (d) Over full employment 
 
 (3) Marginal utility is always 
  (a) Rising (b) Falling 
  (c) Parallel to X-axis (d) parallel to Y-axis 
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 (4) Falling part of T.U curve shows 
  (a) Increasing M.U. (b) Decreasing M.U. 
  (c) Zero M.U. (d) Negative M.U. 
 
 (5) A consumer’s demand curve can be obtained from 
  (a) ICC  (b) Engels curve 
  (c) PCC  (d) Lorenze curve 
 
 (6) Revealed preference theory assumes 
  (a) Strong ordering (b) Weak ordering 
  (c) Introspection (d) None of these 
 
 (7) Consumer surplus is highest in case of 
  (a) Necessities (b) Comforts 
  (c) Luxuries (d) Conventional necessities 
 
 (8) For perfect substitutability between X & Y 
  (a) MRSXY will be constant (b) MRSXY will be decreasing 
  (c) MRSXY will be increasing (d) None of the above 
 
 (9) The doctrine of consumer surplus is based on 
  (a) Indifference curve analysis (b) Revealed Preference theory 
  (c) Law of substitution (d) Law of Diminishing Marginal Utility 
 
 (10) If elasticity of demand exceeds unity, a fall in price 
  (a) Reduce total expenditure (b) Increases total expenditure 
  (c) Does not affect total expenditure (d) Leads to no expenditure 
 
 (11) Economists associated with the development of indifference curve analysis are 
  (a) Hicks & Allen (b) Hicks & Robbins 
  (c) Marshall & Hicks (d) Hicks & Walras 
 
 (12) Who has written “Economics of Welfare” ? 
  (a) A.C. Pigou (b) Nicholas Kaldor 
  (c) Vilfredo Pareto (d) Lionnel Robbins 
 
 (13) An ethical or value judgement must be made in order to derive : 
  (a) Transformation curve (b) Grand utility possibility frontier 
  (c) Consumption contract curve (d) Social welfare function 
 
 (14) The concept of social welfare function was first introduced by 
  (a) Prof. Bergson (b) Samuelson 
  (c) Tintner (d) Arrow 

 
    _________ 
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