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Instruction :  All questions carry equal marks.

1. Describe the ingredients of “Contract of Indemnity” and “Contract of Guarantee”.
OR
Discuss the rights and liabilities of surety.

2. What is agency ? State its essential elements. Explain how agency can be terminated by
act of parties and by law.

OR

Define “Contract of Bailment” and “Contract of Pledge”. State the difference between
them.

3. “No seller can give to the buyer a better title than what he himself has.” Explain
exceptions to this rule.

OR

Discuss in detail “Conditions and Warranties”.

4.  Define partnership and discuss legal requirements of a partnership.
OR
State the various modes of dissolution of partnership firm.

5. Write short notes on any two :
(1) F.O.B.and C.lL.F. contracts
(2) Effects of non-registration of firm
(3) Minor partner
(4) Rights of unpaid seller
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