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1. (a) ïõÛȩ́ ÛÛëÁéõ¤ø ¾ÛæÅýÛÛ×ïõ¶Û¶Ûà ›÷ÄõÜÁõýÛÛ©Û ÉÛÛ ¾ÛÛ¤éø ™öé ? ïõÛȩ́ ÛÛëÁéõ¤ø ¾ÛæÅýÛÛ×ïõ¶Û¶ÛÛ ÈÛ¤øÛÈÛéÅÛ ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü¶ÛÛ 

”ýÛÛÅÛ¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 10 

 (b) ¾ÛæÅýÛ …ÛµÛÛÜÁõ©Û ÍÛ×̃ ÛÛÅÛ¶Û¶ÛÛ ÜÈÛÜÈÛµÛ ”ýÛÛÅÛÛé ÍÛ¾Û›ÛÈÛÛé. 25 

       …¬ÛÈÛÛ 

 Ü¦øÜÈÛ¦ø¶¦ø …é¤øÅÛé ÉÛä× ? Ü¦øÜÈÛ¦ø¶¦ø ¶ÛàÜ©Û¶ÛÛ ÜÈÛÜÈÛµÛ ¸ÛóïõÛÁõÛé ÍÛ¾Û›ÛÈÛÛé. ÜÅÛ¶¤øÁõ¶Ûä× Ü¦øÜÈÛ¦ø¶¦ø ¸ÛÛñÜÅÛÍÛà¶Ûä× 

¾ÛÛé¦éøÅÛ ¸Û¨Û ÍÛ¾Û›ÛÈÛÛé. Ü¦øÜÈÛ¦ø¶¦ø ¶ÛàÜ©Û¶ÛÛ ïõÛýÛþùÛïõàýÛ …¶Ûé ïõÛýÛÙïõÛÁõà ¸ÛÛÍÛÛ…Ûé¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 35 

 

2. (a) ºäõ•ÛÛÈÛÛ¶Ûà ¶ÛÛ¨ÛÛïõàýÛ ¼Û›ÛÁõ ÈÛÇ©ÛÁõ …¶Ûé ¾Ûæ¦øà ¼Û›÷é¤øá•Û ¸ÛÁõ¶Ûà …ÍÛÁõ¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 15 

 (b) …Ûíé²ÛéÜ•Ûïõ ¾ÛÛ×þù•Ûà¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. ¾ÛÛ×þù•Ûà¶ÛÛ ïõÛÁõ¨ÛÛé …¶Ûé ÅÛ“Û¨ÛÛé¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. •Ûä̈ ÛÛé«ÛÁõ 

ÜÈÛÊÅÛéÌÛ¨Û¶Ûà ¾ÛÛ×þù•Ûà¶Ûà …Û•ÛÛÐüà¶ÛÛ ÍÛÛµÛ¶Û ©ÛÁõàïéõ ˜Û˜ÛÛÙ ïõÁõÛé.  20 

      …¬ÛÈÛÛ 

 (a) ïõÛȩ́ ÛÛëÁéõ¤ø ¸Ûä¶Û:Áõ˜Û¶ÛÛ¶Ûà ÜÈÛÜÈÛµÛ Áõà©ÛÛé ÍÛ¾Û›ÛÈÛÛé. 25 

 (b) ÜÅÛÈÛÁéõ›÷¦ø ¼ÛÛýÛ-…ÛŠ¤ø¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 10 

_______ 
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1. (a) Why there is need for Corporate valuation ? Explain discounted cash flow 

approach of Corporate valuation. 10 

 (b) Discuss approaches of Value Based Management. 25 

       OR 

 What is dividend ? Explain various types of dividend policy. Also discuss Linter’s 

model of dividend policy. Explain legal and procedural aspects of dividend policy. 35 

 

2. (a) Explain effect of inflation on financial market returns and capital budgeting. 15 

 (b) Define industrial sickness and discuss causes and symptoms of sickness. Explain 

Ratio Analysis as a tool for prediction of sickness. 20 

      OR 

 (a) Explain various techniques of Corporate restructuring. 25 

 (b) Discuss Leveraged buy-out. 10 

_______ 
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1. (a) “¾Ûæ¦øà ¼Û›÷é¤øá•Û¶Ûà ÈÛ¤øÛÈÛéÅÛ ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü¶Ûà Áõà©Û ¸ÛÁõ©Û …Û¸Û ÍÛ¾ÛýÛ¶Ûà Áõà©Û ïõÁõ©ÛÛ ïõˆ Áõà©Ûé 

˜ÛÜ¦øýÛÛ©Ûà ™öé” ? ©Ûé ÍÛ¾Û›ÛÈÛÛé. 10 

 (b) ¾Ûæ¦øà ¼Û›÷é¤øá•Û¶ÛÛ Ðéü©Ûä…Ûé ©Û¬ÛÛ ©Ûé¶Ûä× ¾ÛÐü«ÈÛ ÍÛ¾Û›ÛÈÛÛé. ¾Ûæ¦øà ¼Û›÷é¤øá•Û¶Ûà ˜ÛÛé””ÛÛ ÈÛ©ÛÙ¾ÛÛ¶Û ¾ÛæÅýÛ¶Ûà 

©Û¬ÛÛ ¶ÛºõÛïõÛÁõïõ©ÛÛ …Û×ïõ¶Ûà Áõà©Û ©ÛäÅÛ¶ÛÛ©¾Ûïõ Áõà©Ûé ÍÛ¾Û›ÛÈÛÛé. 25 

       …¬ÛÈÛÛ 

 ›Ûé”Û¾Û …¶Ûé …Ü¶ÛÜÊ˜Û©Û©ÛÛ¶ÛÛ ÍÛ×›Ûé•ÛÛé¾ÛÛ× ¾Ûæ¦øà ¼Û›÷é¤øá•Û¶Ûà ÜÈÛÜÈÛµÛ Áõà©ÛÛé ŠþùÛÐüÁõ¨Û ÍÛÜÐü©Û ÍÛ¾Û›ÛÈÛÛé. 35  

 

2. ›÷ÈÛÛ¼ÛþùÛÁõàÅÛ“Ûà ÜÐüÍÛÛ¼Ûà ¸Û±ùÜ©Û …é¤øÅÛé ÉÛä× ? ©Ûé¶ÛÛ ºõÛýÛþùÛ …¶Ûé •ÛéÁõºõÛýÛþùÛ ÍÛ¾Û›ÛÈÛÛé. ÜÈÛ½ÛÛ•ÛàýÛ 

ïõÛ¾Û•ÛàÁõà þéù”ÛÛÈÛ¶ÛÛ ¾ÛÛ¸Û¶Û¶Ûà ÜÈÛÜÈÛµÛ ¸Û±ùÜ©Û…Ûé¶Ûà ÜÈÛÍ©Ûè©Û ˜Û˜ÛÛÙ ïõÁõÛé. 35 

      …¬ÛÈÛÛ 

 (a) ºéõÁõ¼ÛþùÅÛà Ýïõ¾Û©Û Ü¶ÛµÛÛÙÁõ¨Û¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. ©Ûé¶ÛÛ Ðéü©Ûä…Ûé¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. ºéõÁõ¼ÛþùÅÛà Ýïõ¾Û©Û 

Ü¶ÛµÛÛÙÁõ¨Û¶Ûà ›ä÷þùà-›ä÷þùà ¸Û±ùÜ©Û…Ûé ÍÛ¾Û›ÛÈÛÛé. 25 

 (b) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ºéõÁõ¼ÛþùÅÛà Ýïõ¾Û©Û Ü¶ÛµÛÛÙÁõ¨Û¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 10 

_______ 
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1. (a) “How discounted cash flow methods are superior over pay-back period method of 

capital budgeting” ? Explain it. 10 

 (b) Explain objectives and importance of capital budgeting. Explain Net present value 

and profitability index method of capital budgeting through comparison. 25 

       OR 

 Explain different techniques of capital budgeting under risk and uncertainty with 

illustration.   35 

 

2. What is responsibility Accounting ? Explain its advantages and limitations. Discuss 

various methods of divisional performance measurement in detail. 35 

      OR 

 (a) Define transfer pricing. Discuss its objectives. Explain various methods of 

transfer pricing. 25 

 (b) Discuss International Transfer pricing. 10 

_______ 

 


