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ÍÛæ̃ Û¶ÛÛ : (1) ¸ÛóÊ¶ÛÛé¶ÛÛ ¾ÛÛîÍÛÙ ›÷¾Û¨Ûà ¼ÛÛ›ä÷ þùÉÛÛÙÈÛéÅÛ ™öé. 
   (2) ¼ÛÐäüÜÈÛïõÅ¸Û ¸ÛóÊ¶ÛÛé¶ÛÛ …Û”ÛÛ ›÷ÈÛÛ¼Û ÅÛ”ÛÈÛÛ. 
 

1. (…) ÁõÛÌ¤ÖøàýÛ …ÛÈÛïõ ¾ÛÛ¸ÛÈÛÛ¶Ûà ïõÛé̂ ¸Û¨Û ¼Ûé ¸Û±ùÜ©Û…Ûé ÍÛ¾Û›ÛÈÛÛé. 6 
…¬ÛÈÛÛ 

  …ÛïèõÜ©Û¶Ûà ¾Ûþùþù¬Ûà ÁõÛÌ¤ÖøàýÛ …ÛÈÛïõ¶ÛÛé ˜Û’õÛïõÛÁõ ¸ÛóÈÛÛÐü ÍÛ¾Û›ÛÈÛÛé. 
 (¼Û) ÁõÛÌ¤ÖøàýÛ …ÛÈÛïõ¶Ûà ¾ÛÛ¸Û¨Ûà¾ÛÛ× ¸Û¦ø©Ûà ÍÛíé±ùÛÜ¶©Ûïõ ©Ûé¾Û›÷ ÈýÛÈÛÐüÛÁäõ ¾ÛäÉïéõÅÛà…Ûé ÍÛ¾Û›ÛÈÛÛé. 4 

…¬ÛÈÛÛ 
  ÈýÛÜî©Û•Û©Û …ÛÈÛïõ ©Ûé¾Û›÷ ”Û˜ÛÙÈÛÛ¸ÛÛªÛ …ÛÈÛïõ¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé, ©Ûé¾Û›÷ ©Ûé¾Û¶ÛÛ¾ÛÛ× …×©ÛÁõ ÍÛ¾Û›ÛÈÛÛé. 
 (ïõ) …Û¡öÛþùà ¸Û™öà ½ÛÛÁõ©Û¶Ûà ÁõÛÌ¤ÖøàýÛ …ÛÈÛïõ¶Ûä× ÜÈÛ½ÛÛ•ÛàýÛ ÈÛ•ÛâïõÁõ¨Û (Sectoral) …¶Ûé ©Ûé¾ÛÛ× ¬ÛýÛéÅÛÛ 

ºéõÁõºõÛÁõÛé ÍÛ¾Û›ÛÈÛÛé. 4 
…¬ÛÈÛÛ 

  ÈÛÛÍ©ÛÜÈÛïõ …ÛÈÛïõ …¶Ûé ¶ÛÛ¨ÛÛïõàýÛ …ÛÈÛïõ¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé, ©Ûé¾Û›÷ ©Ûé¾Û¶Ûà ÈÛ˜˜Ûé¶ÛÛé …×©ÛÁõ Í¸ÛÌ¤ø ïõÁõÛé. 
 
2. (…) ¶ÛÛ¨ÛÛ×¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé ©Ûé¾Û›÷ ¶ÛÛ¨ÛÛ×¶ÛÛ ¸ÛóÛÁ×õÜ½Ûïõ ©Ûé¾Û›÷ …Û¶ÛäÌÛÛ×Ü•Ûïõ ïõÛýÛÛë ÈÛ¨ÛÙÈÛÛé. 6 

…¬ÛÈÛÛ 
  ºõàÉÛÁõ¶Ûä× ÜÈÛÜ¶Û¾ÛýÛ ÍÛ¾ÛàïõÁõ¨Û ©Ûé¶Ûà ¾ÛýÛÛÙþùÛ…Ûé ÍÛÜÐü©Û ÍÛ¾Û›ÛÈÛÛé. 
 (¼Û) ÜÁõ¡öÈÛÙ ¼Ûêïõ ³ùÛÁõÛ ¸ÛóÍ©Ûä©Û ¶ÛÛ¨ÛÛ× ¸ÛäÁõÈÛ¥øÛ¶ÛÛ ˜ÛÛÁõ ¾ÛÛ¸Ûþ×ù¦ø ÍÛ¾Û›ÛÈÛÛé. 4 

…¬ÛÈÛÛ 
  ¶ÛÛ¨ÛÛ× ¸ÛäÁõÈÛ¥øÛ …×•Ûé¶ÛÛé ¸Ûó̈ ÛÛÜÅÛïõÛ•Û©Û ©Ûé¾Û›÷ ¶ÛÛ¨ÛÛ×ÈÛÛþùà…Ûé¶ÛÛé …Ü½Û•Û¾Û ÍÛ¾Û›ÛÈÛÛé. 
 (ïõ) ÜµÛÁõÛ¨Û¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé ©Ûé¾Û›÷ ÜµÛÁõÛ¨Û¶ÛÛ× ÜÈÛÜÈÛµÛ ¸ÛóïõÛÁõÛé ˜Û˜ÛÛë. 4 

…¬ÛÈÛÛ 
  ÉÛÛ”Û Ü¶ÛýÛ×ªÛ¨Û¶ÛÛ ¸ÛÜÁõ¾ÛÛ¨ÛÛ©¾Ûïõ ¸Û•ÛÅÛÛ ¤æ×øïõ¾ÛÛ× ÍÛ¾Û›ÛÈÛÛé. 
 
3. (…) ‘ÍÛé’ ¶ÛÛé ¼Û›ÛÁõ¶ÛÛé Ü¶ÛýÛ¾Û ©Ûé¶Ûà ¾ÛýÛÛÙþùÛ…Ûé ÍÛÜÐü©Û ÍÛ¾Û›ÛÈÛÛé. 6 

…¬ÛÈÛÛ 
  ¾Ûæ¦øà ÁõÛéïõÛ¨Û •Ûä̈ Ûïõ …é¤øÅÛé ÉÛä× ? ©Ûé¶ÛÛ ¼ÛÜÐüÎÛÛÈÛÛé ˜Û˜ÛÛë. 
 (¼Û) ÍÛÁõ ›÷é.…é¾Û. ïéõˆ¶ÍÛ ³ùÛÁõÛ ¸ÛóÜ©Û¸ÛÛÜþù©Û ÈÛ¸ÛÁõÛÉÛ …×•Ûé¶ÛÛé ¾Û¶ÛÛéÈÛíéßÛÛÜ¶Ûïõ Ü¶ÛýÛ¾Û …ÛïèõÜ©Û ÍÛÜÐü©Û 

ÍÛ¾Û›ÛÈÛÛé.  4 
…¬ÛÈÛÛ 

  ŠþùÛÐüÁõ¨Û¶Ûà ¾Ûþùþù¬Ûà APC (ÍÛÁéõÁõÛÉÛ ÈÛ¸ÛÁõÛÉÛ ÈÛèÜ«Û), MPC (ÍÛà¾ÛÛ×©Û ÈÛ¸ÛÁõÛÉÛ ÈÛèÜ«Û), APS 
(ÍÛÁéõÁõÛÉÛ ¼Û˜Û©Û ÈÛèÜ«Û) …¶Ûé MPS (ÍÛà¾ÛÛ×©Û ¼Û˜Û©ÛÈÛèÜ«Û¶ÛÛé ”ýÛÛÅÛ) ÍÛ¾Û›ÛÈÛÛé. 

 (ïõ) ¾Ûæ¦øà ÁõÛéïõÛ¨Û ÜÈÛµÛéýÛ ¸ÛÁõ ¤æ×øïõ¶ÛÛêµÛ ÅÛ”ÛÛé. 4 
…¬ÛÈÛÛ 

  ¾Ûæ¦øà¶Ûà ÍÛà¾ÛÛ×©Û ïõÛýÛÙ“Û¾Û©ÛÛ¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé. 
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4. (…) ¾ÛÛ×•Û …ÛïõÜÌÛÙ©Û …¶Ûé ”Û˜ÛÙ ¸ÛóéÜÁõ©Û ºäõ•ÛÛÈÛÛ¶ÛÛé ”ýÛÛÅÛ …ÛïèõÜ©Û¶Ûà ¾Ûþùþù¬Ûà ÍÛ¾Û›ÛÈÛÛé. 6 
…¬ÛÈÛÛ 

  ÈýÛÛ¸ÛÛÁõ˜Û’õ¶ÛÛ ˜ÛÛÁõ ©Û¼Û‘õÛ ÍÛ¾Û›ÛÈÛÛé. 
 (¼Û) ÍÛ¾ÛÛ›÷¶ÛÛ ›ä÷þùÛ-›ä÷þùÛ ÈÛ•ÛÙ ¸ÛÁõ ¬Û©Ûà ºäõ•ÛÛÈÛÛ¶Ûà …ÍÛÁõÛé ÍÛ¾Û›ÛÈÛÛé. 4 

…¬ÛÈÛÛ 
  ºäõ•ÛÛÈÛÛ ÜÈÛÁõÛéµÛà ¶ÛàÜ©Û ¸ÛÁõ ¶ÛÛêµÛ ÅÛ”ÛÛé. 
 (ïõ) ÈýÛÛ›÷ þùÁõ Ü¶ÛµÛÛÙÁõ¨Û¶ÛÛé ÜµÛÁõÛ¨Û ½Û×¦øÛéÇ¶ÛÛé ÜÍÛ±ùÛ×©Û ©Ûé¶Ûà ¾ÛýÛÛÙþùÛ…Ûé ÍÛÜÐü©Û ÍÛ¾Û›ÛÈÛÛé. 4 

…¬ÛÈÛÛ 
  “ÁõÛéïõ¦ø©ÛÛ Ý¸Û›÷Áõ”¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé. 
 
5. ¼ÛÐäüÜÈÛïõÅ¸Ûà ¸ÛóÊ¶ÛÛé : (•Û¾Ûé ©Ûé ÍÛÛ©Û) 14 
 (1) ÜÍ¬ÛÁõ Ýïõ¾Û©Ûé ÁõÛÌ¤ÖøàýÛ …ÛÈÛïõ¶Ûé ¶Ûà˜Ûé¶ÛÛ ÍÈÛÄõ¸Û¾ÛÛ× ›Û¨ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 
  (a) ¶ÛÛ¨ÛÛïõàýÛ …ÛÈÛïõ  (b) ÈÛÛÍ©ÛÜÈÛïõ …ÛÈÛïõ 
  (c) ïäõÅÛ …ÛÈÛïõ   (d) ˜ÛÛé””Ûà …ÛÈÛïõ 
 (2) “¶ÛÛ¨ÛÛ×¶Ûä× ïõÛýÛÙ ïõÁéõ ©Ûé ¶ÛÛ¨Ûä×” ïõýÛÛ …¬ÛÙÉÛÛÍªÛà…é ïõÔä× ? 
  (a) ÁõÛé¼Û¤ÙøÍÛ¶Û   (b) ˆÅÛà 
  (c) ïõÛéÅÛ   (d) ÈÛÛéïõÁõ 
 (3) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ÍÛ×ïäõÜ˜Û©Û ¶ÛÛ¨Ûä× ©ÛÁõàïéõ …ÛéÇ”ÛÛýÛ ™öé. 
  (a) M1   (b) M2 
  (c) M3   (d) M4 
 (4) ¾Ûæ¦øà ¼Û›ÛÁõ ¶Ûé Ü¶ÛÍ¼Û©Û ™öé. 
  (a) ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûà ›Û¾Ûà¶Û•ÛàÁõà…Ûé (b) ¤æ×øïõÛ•ÛÛÇÛ¶Ûà ›Û¾Ûà¶Û•ÛàÁõà…Ûé 
  (c) ¶ÛÛ¨Ûä×   (d) ÜÈÛþéùÉÛà ˜ÛÅÛ¨Û 
 (5) RBI¶Ûà ïäõÅÛ ¼Û˜Û©ÛÛé¶ÛÛé ›÷é ½ÛÛ•Û ÁõÛéïõ¦ø ÍÈÛÄõ¸Û¾ÛÛ× ›÷¾ÛÛ ïõÁõÛÈÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ©Ûé ½ÛÛ•Û ¶Ûà˜Ûé¶ÛÛ 

©ÛÁõàïéõ …ÛéÇ”ÛÛýÛ ™öé. 
  (a) ¼Ûêïõ þùÁõ   (b) Áéõ¸ÛÛéÁéõ¤ø 
  (c) CRR   (d) SLR 
 (6) ¾Ûæ¦øàÈÛÛþùà ¾Ûäî©Û …¬ÛÙ©Û×ªÛ¾ÛÛ×, ¸Ûà•Ûä¶ÛÛ ¾Û©Ûé ÉÛÛ¶ÛÛ¬Ûà ¼ÛéÁõÛé›÷•ÛÛÁõà ÍÛ›ÛÙýÛ ™öé ? 
  (a) ÈÛé©Û¶Û ˜ÛäÍ©Û©ÛÛ  (b) ÈÛé©Û¶Û ºéõÁõºõÛÁõ “Û¾Û©ÛÛ 
  (c) ¾ÛÛ×•Û¶Ûà Š¨Û¸Û  (d) ÈÛµÛÛÁéõ ¸Û¦ø©Ûà ¾ÛÛ×•Û 
 (7) ¾Ûæ¦øà ÁõÛéïõÛ¨Û •Ûä̈ Ûïõ¶Ûä× ÍÛæªÛ ¶Ûà˜Ûé ¾Ûä›÷¼Û¶Ûä× ™öé. 

  (a) 
1

1 – ÍÛà¾ÛÛ×©Û ¼Û˜Û©Û ÈÛèÜ«Û (b) 
1

1 – ÍÛà¾ÛÛ×©Û ÈÛ¸ÛÁõÛÉÛ ÈÛèÜ«Û 

  (c) 
1

1 + ÍÛà¾ÛÛ×©Û ÈÛ¸ÛÁõÛÉÛ ÈÛèÜ«Û (d) 
1

1 + ÍÛà¾ÛÛ×©Û ¼Û˜Û©Û ÈÛèÜ«Û 

 (8) ÜµÛÁõÛ¨Û ½Û×¦øÛéÇ¶Ûà ¾ÛÛ×•Û …¶Ûé ÈýÛÛ›÷¶ÛÛ þùÁõ ÈÛ˜˜Ûé ïéõÈÛÛé ÍÛ×¼Û×µÛ ™öé ? 
  (a) ÍÛàµÛÛé   (b) Þô¨ÛÛ©¾Ûïõ 
  (c) …˜ÛÛé‘õÍÛ   (d) ÍÛàµÛÛé …¶Ûé ÍÛ¸Ûó¾ÛÛ¨Û 
 (9) ºäõ•ÛÛÈÛÛ þùÁõ¾ýÛÛ¶Û Ü¶ÛïõÛÍÛÛé¾ÛÛ× ïéõÈÛÛ ºéõÁõºõÛÁõÛé ¬ÛÉÛé ? 
  (a) ÈÛµÛÉÛé   (b) –Û¤øÉÛé 
  (c) ÜÍ¬ÛÁõ ÁõÐéüÉÛé   (d) …˜ÛÛéîîÍÛ 
 (10) ÍÛ¾ÛÛ›÷¶ÛÛ ïõýÛÛ ÈÛ•ÛÙ¶Ûé ºäõ•ÛÛÈÛÛ þùÁõ¾ýÛÛ¶Û ºõÛýÛþùÛé ¬ÛÉÛé ? 
  (a) þéùÈÛÛþùÛÁõÛé   (b) ÅÛé̈ ÛþùÛÁõÛé 
  (c) ÜÍ¬ÛÁõ ÈÛé©Û¶ÛµÛÛÁõïõÛé  (d) ÜÍ¬ÛÁõ ¸Ûé¶ÉÛ¶Û ¾ÛéÇÈÛ¶ÛÛÁõÛ 

_________ 
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Instructions : (1) Marks depicted on the right side of the question paper. 

   (2) In multiple choice questions write the complete answers. 
 

1. (a) Explain any two methods of measuring National Income. 6 

OR 

   Explain with the help of a diagram the circular flow of National Income. 

 (b) Discuss the conceptual and practical difficulties while measuring National 

Income.  4 

OR 

  Define and distinguish between Personal Income and Disposable Income. 

 (c) Explain the sectoral composition of India’s national income and changes therein 

since independence. 4 

OR 

  Define and distinguish between real income and money income. 

 

2. (a) Define money and discuss the primary and secondary functions of money. 6 

OR 

  Critically discuss Fisher’s equation of exchange with its limitations. 

 (b) Explain the four concepts (measures) of money supply given by RBI. 4 

OR 
  Explain the traditional and monetarist view regarding money supply. 

 (c) Define credit and discuss the various types of credit. 4 

OR 

  Explain the quantitative methods of credit control in brief. 

 

3. (a) Explain the Say’s law of markets with its limitations. 6 

OR 

  What is investment multiplier ? Discuss its leakages. 

 (b) Explain with diagram the Psychological Law of consumption propounded by Sir 

J.M. Keynes. 4 

OR 

  Explain with illustration the concepts of APC, MPC, APS and MPS. 

 (c) Write a short note on capital investment function. 4 

OR 
  Explain the concept of marginal efficiency of capital. 
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4. (a) Explain the “demand pull” and “cost push”, theories of Inflation with the help of 

diagrams.  6 

OR 
  Explain the four phases of a Business Cycle. 

 (b) Discuss the various effects of inflation on the different sections of the people in 

the society.  4 

OR 
  Write a note on Anti Inflationary Policy. 

 (c) Discuss loanable funds theory of rate of interest with its limitations. 4 

OR 

  Explain the concept of inflationary gap. 

 

5. Multiple choice questions : (attempt any seven) 14 

 (1) National Income at constant prices is known as 

  (a) Money income (b) Real income 

  (c) Total income (d) Net income 

 (2) “Money is what money does” whose remark is this ? 

  (a) Robertson (b) Ely 

  (c) Cole (d) Walker 

 (3) Narrow money refers to 

  (a) M1 (b) M2 

  (c) M3 (d) M4 

 (4) Capital markets deal in 

  (a) Long term securities (b) Short term securities 

  (c) Money (d) Foreign exchange 

 (5) The portion of total savings of RBI which is deposited as cash is called  

  (a) Bank Rate (b) Repo rate 

  (c) CRR (d) SLR 

 (6) According to Pigou, unemployment in a free market economy is caused by 

  (a) Wage rigidity (b) Wage flexibility 

  (c) Lack of effective demand (d) Excess demand 

 (7) The formula for Investment multiplier is 

  (a) 
1

1 – MPS
  (b) 

1

1 – MPC
  

  (c) 
1

1 + MPC
  (d) 

1

1 + MPS
  

 (8) Relation between demand for loanable funds and rate of interest is 

  (a) Direct (b) Negative 

  (c) Uncertain (d) Direct and proportionate 

 (9) What will happen to exports in times of inflation ? 

  (a) Increase (b) Decrease 

  (c) Remain constant (d) Uncertain 

 (10) Which section of society gain in times of inflation ? 

  (a) Debtors (b) Creditors 

  (c) Fixed wage earners (d) Fixed pensioners 
    


