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Instructions : (1) Write to the point answers.

(2) Marks for each question are given in the right side.

1. (a) Describe how Management contracts and turnkey projects work. 7
OR
Describe the geocentric, ethnocentric, polycentric and regioncentric approaches to
International business.

(b) Answer any two in brief : 4
(1)  What were the demands of the developing countries in the new international
economic order ?
(i)  Describe the micro and macro elements of international business.
(ii1)) Describe the various types of direct and indirect export.

(c) Answer any three in one or two sentences. 3
(1)  What is a green field project ?
(i) What is the difference between foreign direct investment and foreign
institutional investment ?
(1i1) What does a government do when it adopts a policy of protection ?
(iv) What is a counter trade ?

2. (a) Explain the organization and functions of International Labour Organization. 7
OR
Explain the organizations and functions of Bank for International Settlement.

(b) Answer any two in brief : 4
(1)  What are the different stages of economic integration ?
(i) What are the functions of European commission and European court of
justice ?
(ii1)) Describe the achievements and failures of SAARC.
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Answer any three in one or two sentences :

@

(ii)
(iii)
(iv)

What are the reasons for technology transfers ?
Who are the members of ASEAN ?

Which Act formed the European Union ?

What are the two main results of a customs union ?

What is Political Risk ? Why is it important for international business and how is
it measured ?

OR

What type of conflict of laws arise in international business and how can they be
resolved ?

Answer any two in brief :

)
(i)
(iii)

Describe the time frame of dispute settlement of World Trade Organization.
Describe the different types of democracies.

What is the impact on international business of a totalitarian system of
government ?

Answer any three in one or two sentences :

(M
(i)
(iii)

(iv)

What is theocratic law ?

What is supranational law ?

Describe the composition of the panel in the Dispute Settlement
mechanism.

Which is the permanent body of the dispute settlement mechanism ?

Fully explain the various steps of Negotiations.

OR

Describe the difficulties that arise in international business due to language.

Answer any two in brief :

)
(i)
(iii)

What is the difference between high context and low context cultures ?
Explain the process of acculturation.
What is cultural shock ?

Answer any three in one or two sentences :

@

(ii)
(iii)
(iv)

What is presumed ideology for a culture ?
What is meant by lifestyle ?

What are specific and diffused cultures ?
Name the constituents of a culture.



5. Select the correct option and write it. 14
(1) In free trade any country can trade with any other country for any goods and
services. This statement is
(a) Completely true
(b)  True except for certain drugs items and services banned
(c)  Totally false
(d)  Neither true nor false

(i1) A Pharma Company allows a foreign company abroad to produce and market
medicines developed by it. This arrangement would be
(a) Management contract (b) Direct export
(c)  Franchising (d) Licensing

(111) Which of the following is a valid economic argument for protection ?
(a) Infant industry (b) Defence

(c) Keeping money at home (d) Political protection

@1v) If a country adopts the policy of protection its view is

(a) Inward looking (b)  Outward looking

(¢) Neutral (d) Sided with one country
(v) Which of the following has achieved total economic integration ?

(a) SAARC (b) ASEAN

(¢) SAPTA (d) European Union

(vi) In a customs union
(a)  There is no tariff
(b)  Tariff is reduced for all countries
(c)  Tariff is highest
(d)  Tariff is reduced between member countries

(vil)  Code of conduct for liner conference has been developed by
(a)  European Union
(b)  World Trade Organization
(c)  United Nations Conference on Trade and Development
(d) Japan

(viil)  Which of the following provisions of WTO relates to investments across
countries ?
(@) MFN (b) GATS
(c) TRIPS (d) TRIMS
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(ix) In the WTO dispute settlement mechanism the process of dispute settlement

starts with
(a)  Oral hearing (b) Panel hearing
(c)  Consultations (d) General body hearing

(x) Intellectual property rights are affected by
(a) International law (b) Home country law
(c)  Host country law (d) All of the above

(x1) Third parties in WTO dispute settlement system can
(a)  Appeal on the panel report (b) Reject the panel report
(c)  Provide evidence (d) Challenge the judgement

(xi1)  Cultural differences must be evaluated by
(a)  Multinational corporations (b) Governments
(¢)  World Bank (d) Consumers

(xiii)  Aesthetic values in culture are decide by
(a) Music (b) Art
(c)  Literature (d) All of the above

(xiv)  In multiculturism
(a)  People of different cultures interact regularly
(b)  One person has many cultures
(c)  One must adopt another culture
(d)  There are many people of the same culture
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