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ÍÛæ̃ Û¶ÛÛ : ¼ÛµÛÛ ¸ÛóÊ¶ÛÛé¶ÛÛ× •Ûä̈ Û ÍÛÁõ”ÛÛ× ™öé. 
 

1. (A) ½ÛÛÈÛ ÍÛæ̃ Ûïõ …Û×ïõ¶ÛÛé …¬ÛÙ …¶Ûé Áõ˜Û¶ÛÛ ÍÛ¾Û›ÛÈÛÛé. 

 (B) ¶ÛÛ¨ÛÛÈÛÛþù …×•Ûé ¶ÛÛêµÛ ÅÛ”ÛÛé. 

    …¬ÛÈÛÛ 

 ¶ÛÛ¨ÛÛ× ¸ÛÜÁõ¾ÛÛ¨Û¶ÛÛ× ÜÍÛ±ùÛ×©Û …×•Ûé¶Ûä× ïéõÜ¾¼Ûó›÷ …¬ÛÙÉÛÛÍªÛà…Ûé¶Ûä× ÍÛ¾ÛàïõÁõ¨Û ˜Û˜ÛÛë. 

 

2. ºäõ•ÛÛÈÛÛ¶ÛÛé …¬ÛÙ …¶Ûé ©Ûé¶Ûé Ü¶ÛýÛ×ªÛ¨Û¾ÛÛ× ÅÛéÈÛÛ¶ÛÛ Š¸ÛÛýÛÛé ˜Û˜ÛÛë. 

     …¬ÛÈÛÛ 

 (A) ¶ÛÛ¨ÛÛïõàýÛ ¶ÛàÜ©Û¶ÛÛ× Š¸ÛýÛÛé•Û¾ÛÛ× ÜÈÛÈÛéïõ ÜÈÛÂú±ù Ü¶ÛýÛ¾Û …×•Ûé¶ÛÛé ÜÈÛÈÛÛþù ˜Û˜ÛÛë. 

 (B) ÜºõÜÅÛ¸ÍÛ Áéõ”ÛÛ …ÛïèõÜ©Û ÍÛÐü ÍÛ¾Û›ÛÈÛÛé. 

 

3. ÍÛé ¶ÛÛ× ¼Û›ÛÁõ …×•Ûé¶ÛÛ× Ü¶ÛýÛ¾Û¶Ûà ÍÛ¾Ûà“ÛÛ ïõÁõÛé. 
       …¬ÛÈÛÛ 
 ïéõˆ¶ÍÛ¶ÛÛé …ÍÛÁõïõÛÁõïõ ¾ÛÛ×•Û …¶Ûé …¸Ûæ̈ ÛÙ ÁõÛé›÷•ÛÛÁõà…é ÍÛ¾Û©ÛäÅÛÛ¶ÛÛé ÜÍÛ±ùÛ×©Û ÍÛ¾Û›ÛÈÛÛé.  

 

4. ÈÛȩ́ ÛÛÁõ˜Û’õ¶Ûä× ÍÈÛÄõ¸Û, ÅÛ“Û¨ÛÛé …¶Ûé ©Û¼Û‘õÛ…Ûé ÍÛ¾Û›ÛÈÛÛé. 
   …¬ÛÈÛÛ 

 ÐüÛé¤Öéø¶ÛÛé ÈÛȩ́ ÛÛÁõ˜Û’õ¶ÛÛé ÜÍÛ±ùÛ×©Û ˜Û˜ÛÛë. 
 
5. ”ÛÛÅÛà ›÷•ýÛÛ ¸ÛæÁõÛé : 
 (1) ½ÛÛÈÛ ÍÛæ̃ Ûïõ …Û×ïõ¶Ûà Áõ˜Û¶ÛÛ ________ ½ÛÛÈÛÛé¶ÛÛ× …ÛµÛÛÁéõ ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. (™æö¤øïõ, ›÷¬¬ÛÛ¼Û×µÛ) 
 (2) ½ÛÛÈÛ ÍÛæ̃ Ûïõ …Û×ïõ _______ ”ýÛÛÅÛ …Û¸Ûé ™öé. (…Û×ÜÉÛïõ, ¸Ûæ̈ ÛÙ) 
 (3) ¶ÛÛ¨ÛÛ× ¸ÛÜÁõ¾ÛÛ¨Û¶ÛÛ ÜÍÛ±ùÛ×©Û …¶ÛäÍÛÛÁõ ¶ÛÛ¨ÛÛ× ¸Ûó¾ÛÛ¨Û¾ÛÛ× ¬Û©ÛÛé ÈÛµÛÛÁõÛé ½ÛÛÈÛÍÛ¸ÛÛ¤øà ________ ™öé.  

(–Û¤øÛ¦éø, ÈÛµÛÛÁéõ)  
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 (4) ºäõ•ÛÛÈÛÛé ¶ÛÛ¨ÛÛ×¶Ûä× ¾ÛæÅýÛ ________ ™öé. (–Û¤øÛ¦éø, ÈÛµÛÛÁéõ) 
 (5) ¶ÛÛ¨ÛÛ ¸ÛÜÁõ¾ÛÛ¨Û¶Ûä× ïéõÜ¾¼Ûó›÷ ÍÛ¾ÛàïõÁõ¨Û ÜºõÉÛÁõ¶ÛÛ ÍÛ¾ÛàïõÁõ¨Û ïõÁõ©ÛÛ× ________ ™öé.  

(˜ÛÜ¦øýÛÛ©Ûä×, Š©ÛÁõ©Ûä×) 
 (6) ¶ÛºõÛ ¸ÛóéÜÁõ©Û ºäõ•ÛÛÈÛÛé ________ ºäõ•ÛÛÈÛÛ¶ÛÛé ¸ÛóïõÛÁõ ™öé. (¾ÛÛ×•Û ¸ÛóéÜÁõ©Û, ”Û˜ÛÙ ¸ÛóéÜÁõ©Û) 
 (7) ºäõ•ÛÛÈÛÛ¾ÛÛ× ÅÛé̈ ÛþùÛÁõÛé¶Ûé __________ ¬ÛÛýÛ ™öé. (ÅÛÛ½Û, •ÛéÁõÅÛÛ½Û) 
 (8) ¾Û×þùà›÷¶Ûïõ ºäõ•ÛÛÈÛÛ¾ÛÛ× Ýïõ¾Û©Û ÈÛµÛÛÁõÛ¶Ûà ÍÛÛ¬Ûé Š©¸ÛÛþù¶Û¾ÛÛ× _________ ¬ÛÛýÛ ™öé. (–Û¤øÛ¦øÛé, ÈÛµÛÛÁõÛé) 

 (9) ÍÛà¾ÛÛ×©Û ÈÛ¸ÛÁõÛÉÛÈÛèÜ«Û = _________. (
∆C

∆Y
,
C

Y
) 

 (10) ÜÈÛïõÍÛ©ÛÛ þéùÉÛÛé¾ÛÛ× ÍÛà¾ÛÛ×©Û ÈÛ¸ÛÁõÛÉÛÈÛèÜ«Û ________ ÁõÐéü©Ûà ›ÛéÈÛÛ ¾ÛÇé ™öé. (ÿ˜Ûà, ¶Ûà˜Ûà) 

 (11) ¾Ûæ¦øàÁõÛéïõÛ¨Û •Ûä̈ Ûïõ = _________. (
∆I

∆Y
,
∆Y

∆I
) 

 (12) …ÛýÛÛ©ÛÛé ¾Ûæ¦øàÁõÛéïõÛ¨Û •Ûä̈ Ûïõ¶Ûà …ÛÈÛïõ ÍÛ›÷Ù¶Û …ÍÛÁõ _________  ™öé. (ÈÛµÛÛÁéõ, –Û¤øÛ¦éø) 
 (13) …ÛÈÛïõÛé = ÈÛ¸ÛÁõÛÉÛà ”Û˜ÛÙ + _________ (¼Û˜Û©ÛÛé, ¾Ûæ¦øàÁõÛéïõÛ¨Û) 
 (14) ÐüÛýÛéïõ ________ ¶Ûé ÈÛȩ́ ÛÛÁõ ˜ÛÜ’õýÛ ¸ÛÜÁõÈÛ©ÛÙ¶ÛÛé ¾ÛÛ¤éø ›÷ÈÛÛ¼ÛþùÛÁõ •Û¨Ûé ™öé.  
                     (¶ÛÈÛ¸ÛóÈÛ©ÛÙ¶Û, …Ü©Û ¾Ûæ¦øàÁõÛéïõÛ¨Û)   
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Instruction : All questions carry equal marks. 

    

1. (A) Explain the meaning and construction of Price Index Numbers. 

 (B) Write a note on Monetarism. 

     OR 

 Discuss Cambridge version (equation) of quantity theory of Money. 

 

2. Discuss the meaning of and measures to control inflation. 

     OR   

 (A) Discuss the Rules Vs. Discretion debate in the use of monetary policy. 

 (B) Explain Phillips curve with the help of a diagram. 

 

3. Critically analyse Say’s Law of Market. 

     OR 

 Explain Keynesian theory of effective demand and underemployment equilibrium. 

 

4. Explain the nature, characteristics and stages of trade cycle. 

     OR 

 Discuss Hawtrey’s theory of trade cycle. 

 

5. Fill in the blanks : 

 (1) Price index numbers are constructed on the basis of _____ prices. (retail, 

wholesale) 

 (2) Price index numbers are _____. (approximations, exact) 

 (3) According to Quantity theory of Money, increase in quantity of money leads to a 

_____ in price level. (fall, rise) 
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 (4) Inflation causes a _____ in value of money. (decline, increase) 

 (5) Cambridge equation of quantity theory of money is believed to be _____ to 

Fisher’s equation. (superior, inferior) 

 (6) Mark up inflation is a type of _____ inflation. (demand pull, cost push) 

 (7) Creditors stand to _____ during inflation. (gain, lose) 

 (8) During stagflation increase in prices is accompanied by _____ in production.   

                                                                                                              (decrease, increase) 

 (9) Marginal propensity to consume = _____  (∆C/∆Y,  C/Y) 

 (10) In developing countries the marginal propensity to consume is normally _____.   

                                                                                                                                (high, low) 

 (11) Investment Multiplier = _____. (∆I/∆Y,  ∆Y/∆I) 

 (12) Imports tend to _______ the multiplier effect of investment. (enhance, reduce) 

 (13) Income = Consumption + _____. (Savings, Investments) 

 (14) Hayek believes _____ to  be the cause of trade cycle fluctuations. 

                                                                                 (innovation, over investment) 

_________ 


