
NK-110 1 P.T.O.  

Seat No. :  _______________ 
  

NK-110 
November-2013 

T.Y. B.Com. (Sem.-V) 

303 : Business Laws – I 
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ÍÛæ̃ Û¶ÛÛ :   (1) ¼ÛµÛÛ ¸ÛóÊ¶ÛÛé ºõÁõÜ›÷ýÛÛ©Û ™öé.  
Instruction :  All questions are compulsory. 
    (2) ›÷¾Û¨Ûà ¼ÛÛ›ä÷¶ÛÛ …×ïõ •Ûä¨Û þùÉÛÛÙÈÛé ™öé.  
     Figures to the right indicate marks. 
 
1. (A) ïõÁõÛÁõ¶Ûà ÈýÛÛ”ýÛÛ …Û¸Ûà, ©Ûé¶ÛÛ …ÛÈÛÉýÛïõ ©Û«ÈÛÛé ÍÛ¾Û›ÛÈÛÛé.  6 

  Define contract and explain it’s essential elements. 

    …¬ÛÈÛÛ/OR 

  ÍÛ•ÛàÁõ ÍÛÛ¬Ûé¶Ûà ÍÛ¾Û›æ÷©Ûà…Ûé¶Ûé ÅÛ•Û©ÛÛé ïõÛýÛþùÛé ÍÛ¾Û›ÛÈÛÛé.  

  Explain the law related to agreements with the Minors. 

 (B) þùÁõ”ÛÛÍ©Û¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé …¶Ûé þùÁõ”ÛÛÍ©Û¶Ûä× Áõ°ùàïõÁõ¨Û ïéõÈÛà Áõà©Ûé ¬ÛÛýÛ ©Ûé ÍÛ¾Û›ÛÈÛÛé.  4 

  Define offer and explain how an offer can get lapsed. 

    …¬ÛÈÛÛ/OR 

  ïõÛýÛþéùÍÛÁõ ÍÈÛàïõÛÁõ …×•Ûé¶ÛÛ Ü¶ÛýÛ¾ÛÛé …Û¸ÛÛé.  

  Give the rules for valid acceptance. 

 (C) ©ÛºõÛÈÛ©Û ÍÛ¾Û›ÛÈÛÛé  ƒ ¼ÛÇ›÷¼ÛÁõà …¶Ûé …ýÛÛé•ýÛ ÅÛÛ•ÛÈÛ•Û  4 

  Differentiate : Coercion & Undue influence.  

    …¬ÛÈÛÛ/OR 

  ‘½ÛæÅÛ’ Š¸ÛÁõ ¤æ×øïõ¶ÛÛêµÛ ÅÛ”ÛÛé. 

  Write a short note on ‘Mistake’. 

 
2. (A) ‘…ÈÛé›÷ ÜÈÛ¶ÛÛ¶ÛÛ ïõÁõÛÁõ Áõþù¼ÛÛ©ÛÅÛ •Û¨ÛÛýÛ ™öé.’ …Û Ü¶ÛýÛ¾Û¶ÛÛ …¸ÛÈÛÛþùÛé ÍÛ¾Û›ÛÈÛÛé.  6 

  ‘Contracts without consideration are void’. Explain exceptions of this rule. 

    …¬ÛÈÛÛ/OR 

  ‘…Û½ÛÛÍÛà ïõÁõÛÁõ ”ÛÁéõ”ÛÁõ ïõÁõÛÁõ ÐüÛé©ÛÛ ¶Û¬Ûà.’ ÍÛ¾Û›ÛÈÛÛé.  

  ‘Quasi contracts are not real contracts’. Explain. 
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 (B) ïõÛýÛþéùÍÛÁõ ¤éø¶¦øÁõ¶Ûà …ÛÈÛÉýÛïõ©ÛÛ…Ûé ›÷¨ÛÛÈÛÛé.   4 

  Mention the requisites of valid tender. 

    …¬ÛÈÛÛ/OR 

  ¸ÛæÈÛÛÙ¸ÛéÜ“Û©Û ïõÁõÛÁõ½Û×•Û 

  Anticipatory breach of contract. 

 (C) ÉÛÁõ©Ûà ïõÁõÛÁõ  4 

  Contingent Contracts 

    …¬ÛÈÛÛ/OR 

  þéùÈÛÛ× ˜ÛæïõÈÛ¨Ûà¶ÛÛ Ü¶ÛýÛ¾ÛÛé ›÷¨ÛÛÈÛÛé.  

  Mention the rules for appropriation of payment. 

 
3. (A) …Û¼ÛïõÛÁõà ›÷ïõÛ©Û ÉÛä× ™öé ? ©Ûé¶ÛÛ ›ä÷þùÛ×-›ä÷þùÛ× ¸ÛóïõÛÁõÛé ›÷¨ÛÛÈÛÛé.   6 

  What is Excise Duty ? Mention different types of Excise duties. 

    …¬ÛÈÛÛ/OR 

  ÍÛé¶ÈÛé¤ø (CENVAT) ÜÈÛÉÛé ¤æ×øïõ¶ÛÛêµÛ ÅÛ”ÛÛé.  

  Write a short note on CENVAT. 

 (B) ÈýÛÛ”ýÛÛ …Û¸ÛÛé ƒ  4 

  Define : 

  (1) ïõÛÁõ”ÛÛ¶Ûä× 

   Factory 

  (2) Š©¸ÛÛþùïõ 

   Manufacturer 

    …¬ÛÈÛÛ/OR 

  ÈýÛÛ”ýÛÛ …Û¸ÛÛé ƒ   

  Define : 

  (1) …ÛýÛÛ©Û ïõÁéõÅÛ ¾ÛÛÅÛ  

   Exported Goods 

  (2) ¸ÛóÜ©Û¼Û×ÜµÛ©Û ¾ÛÛÅÛ  

   Prohibited Goods 

 (C) ¶ÛÛ¶ÛÛ ¸ÛÛýÛÛ¶ÛÛ Š²Ûé•ÛÛé¶Ûé ¾ÛÇ©Ûà ÁõÛÐü©ÛÛé.  4 

  Concessions given to small scale industries 

    …¬ÛÈÛÛ/OR 
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  ¦øÝ¾¸Û•Û ÜÈÛÁõÛéµÛà ¦ÕøýÛæ¤øà …¶Ûé ÍÛ×Áõ“Û¨ÛÛ©¾Ûïõ ïõÍ¤ø¾Û ¦ÕøýÛæ¤øà ÍÛ¾Û›ÛÈÛÛé.  

  Explain anti-dumping duty and protective Customs Duty. 

 

4. (A) ÉÛÁõ©Û …¶Ûé ¼ÛÛ×ýÛµÛÁõà¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé …¶Ûé •ÛÜ½ÛÙ©Û ÉÛÁõ©ÛÛé …¶Ûé ¼ÛÛ×ýÛµÛÁõà…Ûé ÍÛ¾Û›ÛÈÛÛé.  6 

  Define condition and warranty and explain Implied conditions and warranties. 

    …¬ÛÈÛÛ/OR 

  ÈÛé˜ÛÛ¨Û …¶Ûé ÈÛé˜ÛÛ¨Û ¾ÛÛ¤éø¶Ûà ÍÛ¾Û›æ÷©Ûà ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û ÍÛ¾Û›ÛÈÛÛé.  

  Explain the difference between Sale and Agreement to sale. 

 (B) ¾ÛÛÅÛ¶ÛÛ ¸ÛóïõÛÁõÛé.   4 

  Types of Goods. 

    …¬ÛÈÛÛ/OR 

  ¸ÛóÜ©Û¼Û×µÛ¶ÛÛ ÜÍÛ±ùÛ×©Û¶ÛÛ …ÛµÛÛÁéõ ÈÛé˜ÛÛ¨Û. 

  ‘Sale’ on the basis of principle of estoppel. 

 (C) …¨Û˜ÛæïõÈÛÛýÛéÅÛ ÈÛé˜Û¶ÛÛÁõ¶ÛÛé ÜÅÛýÛ¶Û¶ÛÛé …ÜµÛïõÛÁõ ›÷¨ÛÛÈÛÛé.  4 

  Mention the unpaid seller’s Right of Lien. 

    …¬ÛÈÛÛ/OR 

  …¨Û˜ÛæïõÈÛÛýÛéÅÛ ÈÛé˜Û¶ÛÛÁõ¶ÛÛ ”ÛÁõàþù¶ÛÛÁõ ÍÛÛ¾Ûé¶ÛÛ Ðü‘õÛé ›÷¨ÛÛÈÛÛé.  

  Mention the unpaid seller’s Right against the buyer. 

 

5. ¶Ûà˜Ûé …Û¸ÛéÅÛÛ ÜÈÛµÛÛ¶ÛÛé¾ÛÛ×¬Ûà ©Ûé¾Û¶Ûà ¶Ûà˜Ûé …Û¸ÛéÅÛÛ ÜÈÛïõÅ¸ÛÛé¾ÛÛ×¬Ûà ÍÛÛ˜ÛÛé ÜÈÛïõÅ¸Û ¸ÛÍÛ×þù ïõÁõà ›÷ÈÛÛ¼Û 

…Û¸ÛÛé ƒ   14 

 Answer the following by selecting the correct alternative among those given below : 

 (1) ïõÁõÛÁõ …é ...... 

  (a) ¸ÛÛéÅÛàÍÛ ³ùÛÁõÛ …¾ÛÅÛ ïõÁõÛÈÛà ÉÛïõÛýÛ …éÈÛà ÍÛ¾Û›æ÷©Ûà ™öé.  

  (b) ïõÛýÛþùÛ ³ùÛÁõÛ …¾ÛÅÛ¾ÛÛ× ¾Ûæïõà ÉÛïõÛýÛ ©ÛéÈÛà ÍÛ¾Û›æ÷©Ûà ™öé.  

  (c) ¾ÛÛªÛ ÍÛÛ¾ÛÛÜ›÷ïõ ÍÛ¾Û›æ÷©Ûà ™öé.  

   A contract is  

  (a) An agreement enforceable by Police 

  (b) An agreement enforceable by Law 

  (c) Only a Social Agreement. 
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 (2) þùÁõ”ÛÛÍ©Û¶ÛÛé ÍÈÛàïõÛÁõ ........ 

  (a) ÉÛÁõ©Ûà ÐüÛéˆ ÉÛïéõ ™öé.  

  (b) Ü¼Û¶ÛÉÛÁõ©Ûà ÐüÛéˆ ÉÛïéõ ™öé.  

  (c) ÍÛ×¸Ûæ¨ÛÙ …¶Ûé Ü¼Û¶ÛÉÛÁõ©Ûà ÐüÛéÈÛÛé ›Ûéˆ…é.  

   Acceptance of an offer 

  (a) May be conditional 

  (b) May be unconditional 

  (c) Should be absolute and unconditinal 

 (3) …éïõ ©Û¼Ûà¼Û …¶Ûé þùþùâ ÈÛ˜˜Ûé ïõÁõÛÁõ ¬ÛýÛÛé ÐüÛéýÛ ©ÛÛé …Û¸Û¨Ûé ________ ¶Ûä× …¶Ûä¾ÛÛ¶Û ïõÁõà ÉÛïõà…é 

™öà…é.  

  (a) ¼ÛÇ›÷¼ÛÁõà 

  (b) •ÛéÁõÁõ›æ÷…Û©Û 

  (c) …ýÛÛé•ýÛ ÅÛÛ•ÛÈÛ•Û 

   In a contract between A doctor and a patient, we can presume _______ 

  (a) Coercion 

  (b) Misrepresentation 

  (c) Undue influence 

 (4) þù•ÛÛé …éïõ ....... 

  (a) •Ûä¶ÛÛÜÐü©Û ïèõ©ýÛ ™öé.  

  (b) ™öé©ÛÁõÈÛÛ¶ÛÛ ˆÁõÛþùÛ¬Ûà ïõÁéõÅÛ ïèõ©ýÛ ™öé.  

  (c) (a) …¶Ûé (b) ¼Û×¶Ûé 

   Fraud is 

  (a) A criminal act 

  (b) Committed with an intention to deceive 

  (c) Both (a) and (b) 

 (5) ÍÛ•ÛàÁõ ÍÛÛ¬Ûé¶Ûà ÍÛ¾Û›æ÷©Ûà ...... 

  (a) ÉÛÄõ…Û©Û¬Ûà Áõþù¼ÛÛ©ÛÅÛ •Û¨ÛÛýÛ ™öé.  

  (b) Áõþù¼ÛÛ©ÛÅÛ ¬ÛÈÛÛ¶Ûé ¸ÛÛªÛ ÍÛ¾Û›æ÷©Ûà •Û¨ÛÛýÛ ™öé.  

  (c) Ü¼Û¶Û …¾ÛÅÛà ÍÛ¾Û›æ÷©Ûà •Û¨ÛÛýÛ ™öé.  

   An agreement with a minor is  

  (a) void ab initio 

  (b) voidable agreement 

  (c) unenforceable agreement 
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 (6) ¶ÛÛþùÛÁõ ÈýÛÜî©Û ïõÁõÛÁõ ïõÁõà ÉÛïõ©Ûà ¶Û¬Ûà, ïõÛÁõ¨Û ïéõ ..... 

  (a) ©Ûé •Ûä¶Ûé•ÛÛÁõ ÐüÛéýÛ ™öé.  

  (b) ©Ûé ïõÛýÛþùÛ¶ÛäÍÛÛÁõ ÍÛ¾Û¬ÛÙ ¸Û“ÛïõÛÁõ •Û¨ÛÛ©ÛÛ× ¶Û¬Ûà.  

  (c) ©Ûé¶Ûà ¸ÛÛÍÛé ¶ÛÛ¨ÛÛïõàýÛ ÍÛÈÛÅÛ©ÛÛé ÐüÛé©Ûà ¶Û¬Ûà.  

   An insolvent person cannot enter into contract because 

  (a) such person is a criminal 

  (b) such person is not considered as a competent party according to law 

  (c) such person does not have financial resources 

 (7) ïõÁõÛÁõ¾ÛÛ× …ÈÛé›÷¶Ûä× ¸ÛÛÅÛ¶Û ..... 

  (a) ÈÛ˜Û¶Û …Û¸Û¶ÛÛÁéõ ïõÁõÈÛÛ¶Ûä× ÐüÛéýÛ ™öé.  

  (b) ÈÛ˜Û¶Û ÅÛé¶ÛÛÁéõ ïõÁõÈÛÛ¶Ûä× ÐüÛéýÛ ™öé.  

  (c) ÈÛ˜Û¶Û …Û¸Û¶ÛÛÁõ …¶Ûé ÈÛ˜Û¶Û ÅÛé¶ÛÛÁõ ¼Û×¶Ûé…é ïõÁõÈÛÛ¶Ûä× ÐüÛéýÛ ™öé.  

   In a contract, consideration must be fulfilled by 

  (a) the promisor 

  (b) the promisee 

  (c) by the promiser as well as promisee. 

 (8) ÅÛ•¶Û¶Ûé …ÈÛÁõÛéµÛïõ ÍÛ¾Û›æ÷©Ûà …é ..... 

  (a) Áõþù¼ÛÛ©ÛÅÛ ÍÛ¾Û›æ÷©Ûà ™öé.  

  (b) Áõþù¼ÛÛ©ÛÅÛ ¬ÛÈÛÛ¶Ûé ¸ÛÛªÛ ÍÛ¾Û›æ÷©Ûà ™öé.  

  (c) Ü¶ÛÌ¸ÛÛþù¶ÛàýÛ ïõÁõÛÁõ ™öé.  

   An agreement in restraint of marriage is a  

  (a) Void Agreement 

  (b) Voidable Agreement 

  (c) Executory Contract 

 (9) …Û¼ÛïõÛÁõà ›÷ïõÛ©Û _________ Š¸ÛÁõ ÅÛÛþùÈÛÛ¾ÛÛ× …ÛÈÛé ™öé.  

  (a) ½ÛÛÁõ©Û þéùÉÛ¾ÛÛ× Š©¸ÛÛÜþù©Û ¾ÛÛÅÛ 

  (b) ½ÛÛÁõ©Û¾ÛÛ× ÈÛé˜ÛÈÛÛ¾ÛÛ× …ÛÈÛ©ÛÛé ¾ÛÛÅÛ 

  (c) ½ÛÛÁõ©Û þéùÉÛ¶Ûà ÍÛà¾ÛÛ¶Ûà ¼ÛÐüÛÁõ ÈÛé˜ÛÛ©ÛÛé ¾ÛÛÅÛ 

   The Excise duty is levied on 

  (a) goods manufactured in India 

  (b) goods sold in India 

  (c) goods sold outside the boundaries of India 
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 (10) ïõÍ¤ø¾Û ¦ÕøýÛæ¤øà _________ Š¸ÛÁõ ÅÛÛþùÈÛÛ¾ÛÛ× …ÛÈÛé ™öé.  

  (a) ¾ÛÛªÛ Ü¶ÛïõÛÍÛà ¾ÛÛÅÛ  

  (b) ¾ÛÛªÛ …ÛýÛÛ©Ûà ¾ÛÛÅÛ 

  (c) …ÛýÛÛ©Û …¶Ûé Ü¶ÛïõÛÍÛ ïõÁéõÅÛ ¾ÛÛÅÛ 

   Custom Duty is levied on _______ 

  (a) only exported goods 

  (b) only imported goods 

  (c) on import & exports both 

 (11) ÍÛé¶ÈÛé¤ø (CENVAT) …é¤øÅÛé ...... 

  (a) ÍÛé¶¤ÖøÅÛ ÈÛéÅýÛä …é¦éø¦ø ¤éøîÍÛ  

  (b) ÍÛé¶¤ÖøÅÛ ÈÛéÅýÛä …¸ÅÛÛˆ¦ø ¤éøîÍÛ 

  (c) ÍÛé¶¤ÖøÅÛ ÈÛéÅýÛä …é¦øÛé¸¤éø¦ø ¤éøîÍÛ  

   CENVAT is 

  (a) Central Value Added Tax 

  (b) Central Value Applied Tax 

  (c) Central Value Adopted Tax 

 (12) ÈÛé˜ÛÛ¨Û …éïõ ...... 

  (a) Ü¶ÛÌ¸ÛÛÜþù©Û ïõÁõÛÁõ ™öé.  

  (b) Áõþù¼ÛÛ©ÛÅÛ ïõÁõÛÁõ ™öé.   

  (c) Ü¶ÛÌ¸ÛÛþù¶ÛàýÛ ïõÁõÛÁõ ™öé.  

   Contract of sale is a _________ 

  (a) An Executed Contract 

  (b) Void contract 

  (c) An Executory Contract 

 (13) ÉÛÁõ©Û …éïõ …éÈÛÛé ¸Ûó¼Û×µÛ ™öé ›÷é ...... 

  (a) ïõÁõÛÁõ¶ÛÛ ¾ÛæÇ Š°éùÉÛ ÍÛÛ¬Ûé ÍÛ×¼Û×ÜµÛ©Û ÐüÛéýÛ. 

  (b) ïõÁõÛÁõ¶ÛÛ ¾ÛæÇ Š°éùÉÛ¬Ûà •ÛÛíé¨Û ¼ÛÛ¼Û©Û ÍÛÛ¬Ûé ÍÛ×¼Û×ÜµÛ©Û ÐüÛéýÛ. 

  (c) ÈÛé˜ÛÛ¨Û¶ÛÛ ïõÁõÛÁõ¾ÛÛ× ÅÛÛ•Ûä ¸Û¦ø©ÛÛé ¶Û¬Ûà.  

   Condition is a stipulation on which is 

  (a) directly related to the main purpose of the contract. 

  (b) related to a purpose collateral to the main purpose of contract. 

  (c) not applicable in a contrct of sale. 
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 (14) ¾ÛÛÅÛ¶Ûä× ¸Ûä¶ÛƒÈÛé˜ÛÛ¨Û ïõÁõÈÛÛ¶ÛÛé …ÜµÛïõÛÁõ ...... 

  (a) ”ÛÁõàþù¶ÛÛÁõ¶Ûé ÐüÛéýÛ ™öé.  

  (b) ÈÛé˜Û¶ÛÛÁõ¶Ûé ÐüÛéýÛ ™öé.  

  (c) …¨Û˜ÛæïõÈÛÛýÛéÅÛ ÈÛé˜Û¶ÛÛÁõ¶Ûé ÐüÛéýÛ ™öé.  

   Right to re-sale the goods is a right of  

  (a) The Buyer 

  (b) The Seller 

  (c) An Unpaid Seller 

_____________ 
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